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,PSXOV 

� 

/LHEH�.LUFKHQJHPHLQGH� 

LPPHU�PHKU� VWR�HQ�ZLU� LQ�GLHVHQ�7DJHQ�XQG�:RFKHQ�DQ�XQVHUH�*UHQ�

]HQ��(V� LVW� VFKOLFKWZHJ� ]HUP�UEHQG�� HLQH�NDWDVWURSKDOH�1DFKULFKW�QDFK�

GHU�DQGHUHQ�YHUDUEHLWHQ�]X�ZLVVHQ��1LHPDQG�NDQQ�VLFK�GLHVHP�G�VWHUHQ�

7UHQG�DXFK�QXU�DQQlKHUQG�HQW]LHKHQ�–�PLW�]XP�7HLO�YHUKHHUHQGHQ�.RQ�

VHTXHQ]HQ��1LFKW�ZHQLJH� VLQG� DP�(QGH� XQG� VWHKHQ� XQPLWWHOEDU� GDYRU��

EHUXIOLFK�ZLH�SULYDW�]X�NDSLWXOLHUHQ�� 

8QVHUH�DEJHNlPSIWHQ�XQG�P�GHQ�$XJHQ�EHQ|WLJHQ�LQ�GLHVHU�VLFK�]XVSLW�

]HQGHQ�6LWXDWLRQ�YRU�DOOHP�HLQHV��HLQHQ�KRIIQXQJVYROOHQ�$XVEOLFN�–�HLQH�

ZRKOWXHQGH� XQG�PLWUHL�HQGH� ,GHH� YRQ�:HLWH�� GLH� XQV� HLQH� Y|OOLJ� QHXH�

:HOW� HUVFKOLH�W� XQG� XQVHUHQ� ELV� GDWR� HKHU� HUVFK|SIWHQ� XQG� WU�EHQ�*H�

GDQNHQ�QHXH�/HEHQVJHLVWHU�HLQKDXFKW� 

6LFK�HWZDV�DXV]XPDOHQ�XQG�YRU]XVWHOOHQ��9LVLRQHQ�]X�HQWZHUIHQ�XQG�DXI�

VLH�KLQ�]X�OHEHQ��]lKOW�ZRKO�]X�GHQ�JU|�WHQ�3RWHQWLDOHQ�GHU�0HQVFKKHLW��

:LU�YHUI�JHQ��EHU�GLH�)lKLJNHLW��3HUVSHNWLYHQ�]XP�6WDWXV�TXR�]X�HQWZL�

FNHOQ��'XUFK�GLHVHQ�YHUKHL�XQJVYROOHQ�$XVEOLFN�ZLUG�GHU�TXlOHQGHQ�*H�

JHQZDUW�GDV�0DQGDW�HQW]RJHQ��GDV�DEVFKOLH�HQGH�:RUW�]X�VSUHFKHQ��6LH�

EHVLW]W�NHLQH�0DFKW��EHU�XQV��:LU�VLQG�SO|W]OLFK�QLFKW�PHKU�HLQJHPDXHUW�

LQ�HLQHU�:HOW��GLH�VLFK�VR�WURVWORV�]HLJW��9LHOPHKU�|IIQHQ�VLFK�YRU�XQVH�

UHQ�JHLVWLJHQ�$XJHQ�7�UHQ��GLH�LQ�GHU�5HDOLWlW�JH|IIQHW�XQG�GXUFKVFKULW�

WHQ�ZHUGHQ�ZROOHQ� 

 



 

,PSXOV 

� 

 

$XI�GLHVH�:HLVH�HUKDOWHQ�ZLU�HLQHQ�QHXHQ�%OLFN�–�DXI�)UHPGHV��1HXHV�

XQG�$QGHUHV��GDV�XQV�EHIUHPGHQ��HUQHXHUQ�XQG�YHUlQGHUQ�NDQQ� 

(LQ�VROFKHV�8QWHUIDQJHQ�PDJ�GHP�HLQHQ�RGHU�DQGHUHQ�VLFKHUOLFK�VXVSHNW�

HUVFKHLQHQ�� YLHOOHLFKW� VRJDU� MXJHQGOLFK� QDLY�� 'HU� 9HUGDFKW� OLHJW� QDKH��

GHP�JDQ]HQ�6FKODPDVVHO�HLQIDFK�HQWIOLHKHQ�]X�ZROOHQ�–�PLW�YRUDXVVLFKW�

OLFK�HKHU�PDQJHOKDIWHQ�(UIROJ��'RFK�ZHQQ�GLH�:LUNOLFKNHLW�PRPHQWDQ�

HLQHP�*HIlQJQLV� JOHLFKW�� LVW� HV� ULFKWLJ�� ]X� IOLHKHQ� –� XP� DQVFKOLH�HQG�

]XU�FN]XNRPPHQ�XQG�GLH�DQGHUHQ�]X�EHIUHLHQ��'DV�PDFKW�GHQ�HLJHQWOL�

FKHQ�:HUW�GHU�9RUVWHOOXQJVNUDIW�DXV��6LH�OHXJQHW�QLFKW�GLH�:LUNOLFKNHLW��

VRQGHUQ�ZLOO�VLH�KHLOVDP�YHUZDQGHOQ� 

,FK�ELQ�]XWLHIVW��EHU]HXJW��'HU�6FKPHU]��GHQ�ZLU�DNWXHOO�HUIDKUHQ��NDQQ�

]X�HLQHP�VFK|SIHULVFKHQ�$QWULHE�I�KUHQ��*HUDGH�MHW]W�EUDXFKW�HV�$XVEOL�

FNH��GLH�XQV�DQU�KUHQ��DQVWR�HQ�XQG�XPNHKUHQ�ODVVHQ�� 

-H�OlQJHU�LFK�GDU�EHU�QDFKGHQNH��GHVWR�PHKU�OHXFKWHW�PLU�HLQ��ZLH�PHLQ�

GLHVMlKULJHU�)DVWHQYRUVDW]�DXVVHKHQ�VROOWH� 

 

 

 

,KU�.DSODQ 

3KLOLS�7KHXHUPDQQ 

 

%DXHQ�ZLU�JHPHLQVDP�DQ 
GLHVHU�QHXHQ�:HOW� 



 

*RWWHVGLHQVWSODQ 

� 

F *RWWHVGLHQVWSODQ 

0R � ������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'L � )HVW���'DUVWHOOXQJ�GHV�+HUUQ��/LFKWPHVV� 

   ������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*HVWDOWHWH�$QEHWXQJ 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��%RQLIDWLXV��%OREDFK� 

0L  � ������8KU 

������8KU 

������8KU 

������8KU 

:RUWJRWWHVIHLHU 

(XFK��$QEHWXQJ 

%HLFKWJHOHJHQKHLW 

*RWWHVGLHQVW 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'R  � ������8KU 

������8KU 

5RVHQNUDQ]JHEHW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

)U  � ������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

(XFK��$QEHWXQJ 

*RWWHVGLHQVW 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��-RVHI��0�KOKDXVHQ� 

-RVHI��0�KOKDXVHQ� 

6D  � ������- 
������8KU 

������8KU 

������8KU 

������8KU 

%HLFKWJHOHJHQKHLW 

  

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

  

6W��0DULHQ��%DG�/DQJHQVDO]D� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

6W��-RVHI��0�KOKDXVHQ� 

6R  � ���6RQQWDJ�LP�-DKUHVNUHLV 

    ������8KU 

������8KU 
������8KU 

������8KU 

������8KU 

������8KU 

:RUWJRWWHVIHLHU 

*RWWHVGLHQVW 
*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

.LUFKKHLOLQJHQ 

6W��0DULHQ��(EHOHEHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 



 

*RWWHVGLHQVWSODQ 

� 

)HEUXDU����� 

0R � ������8KU *RWWHVGLHQVW 6W��-RVHI��0�KOKDXVHQ� 

'L � ������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6WLOOH�$QEHWXQJ 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��%RQLIDWLXV��%OREDFK� 

0L  �� ������8KU 

������8KU 

������8KU 

:RUWJRWWHVIHLHU 

(XFK��$QE���%HLFKWH 

*RWWHVGLHQVW 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'R  �� ������8KU 

������8KU 

5RVHQNUDQ]JHEHW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

)U  �� ������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��0DULHQ��%DG�/DQJHQVDO]D�� 

6W��-RVHI��0�KOKDXVHQ� 

6D  �� ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

%HLFKWJHOHJHQKHLW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

6W��-RVHI��0�KOKDXVHQ� 

+O��)URQOHLFKQDP��*UlIHQWRQQD� 

6R  �� ���6RQQWDJ�LP�-DKUHVNUHLV 

    ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

6W��0DULHQ��(EHOHEHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

0R  �� ������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'L  �� ������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

6HQLRUHQJRWWHVGLHQVW 

*HVWDOWHWH�$QEHWXQJ 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��%RQLIDWLXV��%OREDFK� 



 

*RWWHVGLHQVWSODQ 

� 

0L  �� $VFKHUPLWWZRFK 

  ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

:RUWJRWWHVIHLHU 

6WLOOH�$QEHWXQJ 

%HLFKWJHOHJHQKHLW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��-RVHI��0�KOKDXVHQ� 

'R  �� ������8KU 

������8KU 

������8KU 

5RVHQNUDQ]JHEHW 

*RWWHVGLHQVW 

.UHX]ZHJDQGDFKW 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP� 

)U  �� ������8KU 

������8KU 

������8KU 

0RUJHQORE 

*RWWHVGLHQVW 

.UHX]ZHJDQGDFKW 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6D  �� ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

%HLFKWJHOHJHQKHLW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��(EHOHEHQ� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

6W��-RVHI��0�KOKDXVHQ� 

+O��)URQOHLFKQDP��*UlIHQWRQQD� 

6R �� ���)DVWHQVRQQWDJ 

    ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

:RUWJRWWHVIHLHU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

.LUFKKHLOLQJHQ 

0R  �� )HVW���.DWKHGUD�3HWUL 

  ������8KU 

������8KU 

*RWWHVGLHQVW 

6HQLRUHQJRWWHVGLHQVW 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��-RVHI��0�KOKDXVHQ� 



 

*RWWHVGLHQVWSODQ 

� 

'L  �� ������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6WLOOH�$QEHWXQJ 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��%RQLIDWLXV��%OREDFK� 

0L  �� )HVW���+O��0DWWKLDV�$SRVWHO 

   ������8KU 

������8KU 

������8KU 

������8KU 

:RUWJRWWHVIHLHU 

.UHX]ZHJDQGDFKW 

%HLFKWJHOHJHQKHLW 

*RWWHVGLHQVW 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'R  �� ������8KU 

������8KU 

������8KU 

5RVHQNUDQ]JHEHW 

*RWWHVGLHQVW 

.UHX]ZHJDQGDFKW 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP� 

)U  �� ������8KU 

������8KU 

������8KU 

0RUJHQORE 

*RWWHVGLHQVW 

.UHX]ZHJDQGDFKW 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6D  �� ������- 
������8KU 

������8KU 

������8KU 

������8KU 

%HLFKWJHOHJHQKHLW 

  

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

  

6W��0DULHQ��%DG�/DQJHQVDO]D� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

6W��-RVHI��0�KOKDXVHQ� 

6R  �� ���)DVWHQVRQQWDJ 

    ������8KU 

������8KU 

������8KU 

������8KU 
������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

.LQGHUJRWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

6W��0DULHQ��(EHOHEHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

$XIJUXQG�GHU�3DQGHPLH�NDQQ�HV�]X�bQGHUXQJHQ�GHU�*RWWHVGLHQVW]HLWHQ�NRPPHQ��

%LWWH�EHDFKWHQ�6LH�GLH�DNWXHOOHQ�9HUPHOGXQJHQ� 



 

$XV�GHQ�*HPHLQGHQ 

� 

���������� I�U�VHHOVRUJOLFKH�$XIJDEHQ 

���������� I�U�XQVHUH�.LUFKHQJHPHLQGH 

���������� I�U�GLH�&DULWDV������YHUEOHLEHQ�I�U�GLH�3IDUUFDULWDV� 

���������� I�U�XQVHUH�.LUFKHQJHPHLQGH 

)DVWHQ]HLW 

8PNHKUVFKOXVV 
'DV�$VFKHQNUHX] 

LVW�NHLQ�QHXHU�.RVPHWLNJDJ� 
VRQGHUQ�HLQ�DOWHV�=HLFKHQ 
I�U�GHQ�:LOOHQ�]XU�8PNHKU� 

 

3HWHU�6FKRWW 

 

$VFKHQNUHX]� 
LQ�GHU�3DQGHPLH" 

$P�$VFKHUPLWWZRFK� NDQQ� GHQ�*OlXELJHQ�
GDV� $VFKHQNUHX]� QLFKW� DXIJHOHJW� ZHUGHQ��
(V� JDE� HLQHQ� 9RUVFKODJ� GHQ� *OlXELJHQ�
$VFKH� DXI� GDV�+DXSW� ]X� VWUHXHQ��ZLH�ZLU�
HV�DXV�GHP�:RUW�GHU�%LEHO��Ã$VFKH�DXI�GDV�
+DXSW²��NHQQHQ�� 
:LU�ZHUGHQ�HLQH�DQGHUH�)RUP�ILQGHQ��XP�
GHP�5LWXV�JHUHFKW�]X�ZHUGHQ� 

.ROOHNWH 

7DXIWHUPLQH�LQ�6W��-RVHI 

· 6RQQWDJ������������� 6DPVWDJ������������� 2VWHUVRQQWDJ������������ 

:HLWHUH�7HUPLQH�ZHUGHQ�LP�6FKDXNDVWHQ�YHU|IIHQWOLFKW� 

· 6W��-RVHI�LVW�PLW�HLQHU�*HEHWVZDFKH�WlJOLFK�������–�������8KU�JH|IIQHW� 

*HEHWVZDFKH 



 

$XV�GHQ�*HPHLQGHQ 

� 

*ODXEHQVDEHQGH 

���������� )DPLOLHQNUHLV�9,,, ���������� )DPLOLHQNUHLV�9 

���������� :HU�WUlJW�PHLQ�.UHX]" ���������� 0XVLNDO��.UHX]ZHJ 

���������� )DPLOLHQNUHLV�9, ���������� )DPLOLHQNUHLV�,,, 

0�KOKDXVHQ��6W��-RVHI�-�IUHLWDJV�XP�������8KU 

)DPLOLHQNUHX]ZHJ�6W��-RVHI��6RQQWDJ��������������������8KU�)DPLOLHQNUHLV�, 

%DG�/DQJHQVDO]D��6W��0DULHQ�-�PLWWZRFKV�XP�������8KU 

���������� +HUU�3UDGHO ���������� )UDXHQNUHLV 

���������� )UDX�5RMDKQ ���������� +HUU�)UDQN 

���������� +HUU�$OW  

6SLULWXDOLWlW�LQ�XQVHUHP�$OOWDJ 

6FKRQ� LPPHU� KDEHQ� 0HQVFKHQ� DXV� GHP� *ODXEHQ� JHOHEW� XQG� GDUDXV� .UDIW 
JHVFK|SIW�� 'DV�ZDU� YRU� ���� -DKUHQ� QLFKW� DQGHUV� DOV� KHXWH�� 'LH� %H]LHKXQJ� ]X�
-HVXV�&KULVWXV� KDW� YLHOH�0HQVFKHQ� ]X�*RWW� JHI�KUW�� ,Q� GHU�/HEHQVSUD[LV� VROFK�
HLQH�%H]LHKXQJ�]X�GHP�GUHLIDOWLJHQ�*RWW�]X�OHEHQ��KDW�YHUVFKLHGHQH�/HEHQVZHL�
VHQ�XQG�6SLULWXDOLWlW�ZDFKVHQ� ODVVHQ��6R�VROOHQ�VLFK�GLH�Ã*ODXEHQVDEHQGH²�PLW�
YLHU�YHUVFKLHGHQHQ�/HEHQVDQVlW]HQ�GHV�*ODXEHQVOHEHQV�EHIDVVHQ� 

*HSODQWH�(LQKHLWHQ� 

¨ HLQ�)UDQ]LVNDQHU�YRP�+�OIHQVEHUJ  0RQWDJ������������ 
¨ HLQH�$SRVWRODWVKHOIHULQ   0RQWDJ������������� 
¨ HLQH�.OHLQH�6FKZHVWHU�-HVX   0RQWDJ������������ 
¨ HLQ�(KHSDDU     0RQWDJ������������ 

:HJHQ�GHU�3DQGHPLH�ILQGHQ�GLHVH�$EHQGH�QLFKW�LP�*HPHLQGHKDXV��VRQGHUQ�LQ�
GHU�.LUFKH�6W��-RVHI�VWDWW�XQG�VLQG�LQ�HLQH�NOHLQH�$QGDFKW�HLQJHEXQGHQ�� 
'HU�%HJLQQ�LVW�MHZHLOV�XP�������8KU� 

.UHX]ZHJDQGDFKWHQ 



 

$XV�GHQ�*HPHLQGHQ 

�� 

6HJHQ�EULQJHQ��6HJHQ�VHLQª 

$XFK� LQ� GLHVHP� -DQXDU� IDQG� LQ� XQVHUHU� 3IDUUHL� GLH�
6WHUQVLQJHU-$NWLRQ� VWDWW�� GLH� -� SDQGHPLHEHGLQJW� –� DQ�
GHUV� DOV� VRQVW� DEOLHI�� 6R� ZDUHQ� X�D�� LQ� 5HLFKHQEDFK��

%RWKHQKHLOLQJHQ��.LUFKKHLOLQJHQ�� 6FKORWKHLP��6FK|QVWHGW��*UR�HQJRWWHUQ��%DG�
/DQJHQVDO]D�� 0�KOKDXVHQ� XQG� +RUVPDU� HLQLJH� )DPLOLHQ�� +DXSWDPWOLFKH� XQG�
(KUHQDPWOLFKH� LP� 6WHUQVLQJHU-(LQVDW]�� XP� GHQ� DQJHPHOGHWHQ� +DXVKDOWHQ� GLH�
Ã6HJHQVW�WH²�P|JOLFKVW�NRQWDNWDUP�]X]XVWHOOHQ�–�PLW�HLQHP�ODFKHQGHQ�XQG�HL�
QHP�ZHLQHQGHQ�$XJH��/DFKHQG��ZHLO�ZLU�XQV�JHIUHXW�KDEHQ��:HJH�]X� ILQGHQ��
GLHVH�$NWLRQ�DXFK�LQ�GLHVHQ�=HLWHQ�GXUFK]XI�KUHQ�XQG�ZHLQHQG��ZHLO�ZLU�GHQ�
QRFK�LP�,QQHUHQ�ZXVVWHQ��GDVV�GHU�ZLFKWLJH�SHUV|QOLFKH�.RQWDNW��GDV�(LQWUHWHQ�
LQ�GLH�+lXVHU��GDV�=XK|UHQ�XQG�GDV�JXWH�:RUW�YLHOIDFK�DXI�GHU�6WUHFNH�EOLHEHQ�–�
GLH�*U�QGH�KLHUI�U�VLQG�YLHOIlOWLJ�XQG�ZLU�KRIIHQ��GDVV������GDV�HLQ]LJH�-DKU�LVW��
LQ�GHP�GLH�6WHUQVLQJHUDNWLRQ�LQ�GLHVHU�)RUP�GXUFKJHI�KUW�ZXUGH��/HLGHU�N|QQHQ�
ZLU�,KQHQ�LQ�GLHVHP�-DKU�DXFK�NHLQH�6SHQGHQVXPPH�PLWWHLOHQ��GD�GDV�*HOG�GL�
UHNW� DQ� GDV�.LQGHUPLVVLRQVZHUN� Ã'LH� 6WHUQVLQJHU²� �EHUZLHVHQ�ZHUGHQ� VROOWH��
'HQQRFK�EHGDQNHQ�ZLU�XQV�KHU]OLFK�I�U�DOOH�6SHQGHQ��'LH�JHJHQZlUWLJHQ�8P�
VWlQGH� KDEHQ� DXFK� GD]X� JHI�KUW�� GDVV� LP�5DKPHQ� GHU� 6WHUQVLQJHUDNWLRQ� QHXH�
NUHDWLYH� )RUPDWH� DXVSURELHUW� ZXUGHQ��
VR�JDE�HV�LQ�0�KOKDXVHQ�GLH�6WHUQEULQ�
JHU-$NWLRQ�LQ�.RRSHUDWLRQ�PLW�GHP�HY��
3HWUXVNLQGHUJDUWHQ� �)HOFKWD�� XQWHU� GHU�
/HLWXQJ�YRQ�)UDX�%RUQNHVVHO�XQG�GHP�
NDWK��Ã6W��-RVHI²�.LQGHUJDUWHQ�XQWHU�GHU�
/HLWXQJ� YRQ� )UDX� )LHGOHU�� %HL� GLHVHU�
$NWLRQ�ZXUGHQ�6WHUQH�I�U�%HZRKQHU,Q�
QHQ� YRQ� 3IOHJH-� XQG� $OWHQKHLPHQ� JH�
EDVWHOW� XQG� %ULHIH� JHVFKULHEHQ�� XP� ]X�
]HLJHQ��*RWWHV�6HJHQ�LVW�DXFK������PLW�
HXFK��'HV�:HLWHUHQ�ODJHQ�DXFK�HUVWPDOV�6HJHQVW�WHQ�LQ�YLHU�%lFNHUHLHQ�0�KO�
KDXVHQV� DXV�–� VRGDVV�EHLP�(LQNDXI�GHV� ÃWlJOLFKHQ�%URWV²� DXFK�GHU� Ã6HJHQ� WR�
JR²�HUKlOWOLFK�ZDU��,Q�%DG�/DQJHQVDO]D�ZXUGH�GHU�6HJHQ�LQ�PHKUHUHQ�$U]WSUD�
[HQ�PLW�DXVJHOHJW� 

$P�6RQQWDJ��������������VSUDFKHQ�GLH�6WHUQVLQJHU 
GHQ�6HJHQVWH[W�V\PEROLVFK�I�U�GLH�JDQ]H�3IDUUHL� 



 

$XV�GHQ�*HPHLQGHQ 

�� 

-XJHQG 

-XJHQGIDKUW�QDFK�.URDWLHQ 

/LHEH�-XJHQGOLFKH� 
LQ�GLHVHQ�7DJHQ�JHKW�HLQ�GHQNZ�UGLJHV�-DKU�]X�(QGH�–�HLQ�-DKU�YROOHU�(QWEHK�
UXQJHQ�XQG�KDUWHU�(LQVFKQLWWH��2E������GLH�YRQ�XQV�DOOHQ�HUKRIIWH�:HQGH�EULQJW��
LVW�PRPHQWDQ� QRFK� Y|OOLJ� RIIHQ��'RFK� JHUDGH� MHW]W�–� LQ� GHU�:HLKQDFKWV]HLW�–�
ZLUG�XQV�=XNXQIW�HU|IIQHW��YRQ�GHP�.LQG�LQ�GHU�.ULSSH��GDV�XQV�GD]X�HUPXWLJW��
QLFKW�VWHKHQ�]X�EOHLEHQ��VRQGHUQ�YRUDQ]XVFKUHLWHQ� 
'HVKDOE�ZHUIHQ�ZLU�DXFK�VFKRQ�HLQPDO�HLQHQ�$XVEOLFN�DXI�GDV�QHXH�-DKU��6R�LVW�
LP�$XJXVW�HLQH�-XJHQGIDKUW�QDFK�.URDWLHQ�JHSODQW��'LHVH�-XJHQGIDKUW�ZLUG�YRQ�
GHQ�.LUFKHQJHPHLQGHQ�DXV�0�KOKDXVHQ��1RUGKDXVHQ�XQG�6DDOIHOG�RUJDQLVLHUW��
1DFKGHP�ZLU�LP�-DKU������PLW�XQVHUHU�,UODQG-)DKUW�EHUHLWV�VHKU�JXWH�(UIDKUXQ�
JHQ�JHPDFKW�KDEHQ��ZROOHQ�ZLU������ZLHGHU�JHPHLQVDP�HLQ�/DQG�HUNXQGHQ� 
'LH�HQWVFKHLGHQGHQ�,QIRUPDWLRQHQ�LP�hEHUEOLFN� 

=HLWUDXP��  ����ELV�����$XJXVW����� 

.RVWHQSXQNW�  ����(XUR� 

=LHOJUXSSH�  -XJHQGOLFKH�DE�GHU����.ODVVH 

$QPHOGHVFKOXVV� ����)HEUXDU����� 

'LH�7HLOQHKPHUSOlW]H�I�U�MHGH�.LUFKHQJHPHLQGH�VLQG�EHJUHQ]W��%HL�HLQHU�HUK|K�
WHQ�1DFKIUDJH�ZLUG�HLQH�:DUWHOLVWH�HUVWHOOW��:HLWHUH�,QIRUPDWLRQHQ�ILQGHW�,KU�DXI�
GHP� )O\HU�� )�U� 5�FNIUDJHQ� RGHU� 9RUUHVHUYLHUXQJHQ� N|QQW� ,KU� (XFK� JHUQ� DQ�
PLFK�ZHQGHQ��$QPHOGHIRUPXODUH�JLEW�HV�HQWZHGHU�EHL�PLU�SHUV|QOLFK�RGHU��EHU�
GLH�,QWHUQHWVHLWH�GHV�&HQWU2� 
6ROOWH�GLH�-XJHQGIDKUW�DXIJUXQG�GHV�,QIHNWLRQVJHVFKHKHQV�QLFKW�VWDWWILQGHQ�N|Q�
QHQ��ZLUG�GLH�)DKUW�VWRUQLHUW��:LU�SODQHQ�DEHU�HUVW�HLQPDO�PLW�JUR�HU�=XYHUVLFKW� 
+HU]OLFKH�(LQODGXQJ� 
     .DSODQ�3KLOLS�7KHXHUPDQQ 

1DFK�HLQHP�VR�VHJHQVUHLFKHQ�-DKUHVDXIWDNW�Z�QVFKH�LFK�,KQHQ�DOOHQ�GLH�(UIDK�
UXQJ��GDVV�*RWW�6LH�GXUFK�GLHVHV�-DKU�PLW�VHLQHQ�/LFKW–�XQG�6FKDWWHQVHLWHQ�WUlJW� 

'$1.(�$1�$//(��',(�',(�67(516,1*(5$.7,21����� 
0,7*(75$*(1�+$%(1� 

*HPHLQGHUHIHUHQWLQ�6DUDK�$OW 



 

$XV�GHQ�*HPHLQGHQ 

�� 

� 1DFKUXI 

'LH�NOHLQH�*RWWHVGLHQVWJHPHLQGH� LQ�%DG�7HQQVWHGW�KDW�HLQHQ�VFKZHUHQ�9HUOXVW�
]X� WUDJHQ�� ,KU�.�VWHU�� /HNWRU� XQG� 'LDNRQDWVKHOIHU�� +HUU� (UQVW�:LOKHOP� %HUJ�
PDQQ�� LVW� DP� ����������� LP� $OWHU� YRQ� ��� -DKUHQ� YHUVWRUEHQ�� +HUU� %HUJPDQQ�
ZXUGH�DP�����$SULO������LQ�.|OQ�JHERUHQ�������KDW�HU�LQ�HLQHP�.RQ]HUQ�LQ�(U�
IXUW�HLQH�OHLWHQGH�6WHOOXQJ��EHUQRPPHQ�XQG�LQ�+HUEVOHEHQ�HLQ�+DXV�JHEDXW��6R�
ZXUGH�DE������+HUEVOHEHQ�]XP�/HEHQVPLWWHOSXQNW�GHU�)DPLOLH�%HUJPDQQ��$XV�
GHU�NLUFKOLFKHQ�(KUHQDPWOLFKNHLW�NRPPHQG��KDW�HU�VLFK�DNWLY�NLUFKOLFK�HQJDJLHUW��
6R�ZDU� HU� HLQHU� GHU�*U�QGXQJVPLWJOLHGHU� EHLP� Ã%XQG� NDWKROLVFKHU�8QWHUQHK�
PHU²� LP� 'L|]HVDQYHUEDQG� (UIXUW� XQG� �EHU� YLHOH� -DKUH� LP� $XIVLFKWVUDW� GHU�
Ã.DWKROLVFKHQ� +RVSLWDOYHUHLQLJXQJ� 7K�ULQJHQ� J*PE+²�� 1DFK� VHLQHP� $XV�
VFKHLGHQ�DXV�GHP�.RQ]HUQ�LQ�(UIXUW�KDW�HU�YRQ������ELV�]XP�(LQWULWW�LQV�5HQWHQ�
DOWHU������GLH�*HVFKlIWVI�KUXQJ�GHU�Ã6W��0DUWLQ²�.LQGHUJDUWHQ�J*PE+� LP�%LV�
WXP�(UIXUW��EHUQRPPHQ��6HLQH�JRWWHVGLHQVWOLFKH�+HLPDW�KDW�+HUU�%HUJPDQQ�LQ�
XQG�PLW�GHU�.DSHOOH�LQ�%DG�7HQQVWHGW�JHIXQGHQ��1HEHQ�)DPLOLH�)XQNH�I�KOWH�HU�

)UHXG�XQG�/HLG 

9HUDEVFKLHGXQJ 

$P����-DQXDU������KDW�GHU�.LUFKRUW�6W��0DUL�
HQ�%DG�/DQJHQVDO]D�VHLQHQ�ODQJMlKULJHQ�.�V�
WHU��+HUUQ�5�GLJHU�$SSHOW��YHUDEVFKLHGHW�����
-DKUH�KDW�HU�GLHVHQ�'LHQVW�YHUVHKHQ�XQG�GDEHL�
YLHOH�3ULHVWHU�XQG�QRFK�PHKU�0LQLVWUDQWHQ�LQ�
GHU�6DNULVWHL�HUOHEW�XQG�LKQHQ�]XU�6HLWH�VWHKHQ�
G�UIHQ�� 'HQ� 3IDUUHUQ� KDW� HV� +HUU� $SSHOW�
GXUFK�VHLQH�UXKLJH�XQG�EHVFKHLGHQH�$UW� LPPHU�HLQIDFK�JHPDFKW��XQG�DOOHV�ZDU�
YHUOlVVOLFK�YRUEHUHLWHW��,Q�HLQHP�5DGLRSURJUDPP�ZLUG�3URPLQHQWHQ�JHOHJHQWOLFK�
GLH�)UDJH�JHVWHOOW��Ã:DV�LVW�HLQIDFKHU��DQIDQJHQ�RGHU�DXIK|UHQ"²�(LQ�*HIUDJWHU�
EHDQWZRUWHWH�GLH�)UDJH�PLW�ÃGXUFKKDOWHQ²��'D�VLQG����-DKUH�VFKRQ�HLQH�EHDFKWOL�
FKH�=HLW�GHV�'XUFKKDOWHQV�XQG�GLH�=HLW�I�U�*RWW�XQG�VHLQH�.LUFKH�]X�RSIHUQ��1H�
EHQ�VHLQHU�7lWLJNHLW�DOV�.�VWHU�KDW�+HUU�$SSHOW�DXFK�LPPHU�GLH� 
:HLKQDFKWVNULSSH�PLW�DXIJHEDXW� 

  /LHEHU�+HUU�$SSHOW��'$1.(�I�U�,KUHQ�WUHXHQ�'LHQVW� 

,KU�3IDUUHU�$QGUHDV�$QKDOW 



 

$XV�GHQ�*HPHLQGHQ 

�� 

6WDWLVWLN 

'LH�ÃQDFNWHQ²�=DKOHQ�XQVHUHU�*HPHLQGH�-�6WDWLVWLN����� 

$P�(QGH�HLQHV�-DKUHV�LVW�GLH�=HLW�GHU�,QYHQWXU��)�U�HLQH�.LUFKHQJHPHLQGH�
NRPPW�GDQQ�GLH�VWDWLVWLVFKH�(UKHEXQJ��(V�VLQG�]XQlFKVW�Q�FKWHUQH�=DKOHQ�I�U�
����� 
Þ 7DXIHQ      ���GDYRQ���(UZDFKVHQH 
Þ (UVWNRPPXQLRQ     ���.LQGHU�XQG�YLHU�(UZDFKVHQH 
Þ )LUPXQJHQ     ��-XJHQGOLFKH�XQG�YLHU�(UZDFKVHQH 
Þ (KHVFKOLH�XQJHQ    � 
Þ %HHUGLJXQJHQ     ���*HPHLQGHPLWJOLHGHU�EHHUGLJW 
Þ .LUFKHQDXVWULWWH     �� 
Þ 5HNRQ]LOLDWLRQ��:LHGHUDXIQDKPH�  � 
Þ .RQYHUVLRQ�     � 

'UHL�(KHQ�ZXUGHQ�NLUFKOLFK�JHVFKORVVHQ��:HLWHUH����*HPHLQGHPLWJOLHGHU�KDEHQ�
]LYLO�JHKHLUDWHW� 
=X�GHQ���� NLUFKOLFK�EHHUGLJWHQ�*HPHLQGHPLWJOLHGHUQ�NRPPHQ�ZHLWHUH����*H�
PHLQGHPLWJOLHGHU�GD]X��GLH�JHVWRUEHQ�VLQG��DEHU�QLFKW�NLUFKOLFK�EHHUGLJW�ZRUGHQ�
VLQG�� ,P�9RUMDKU�ZDU�GDV�9HUKlOWQLV����]X����EHL�����9HUVWRUEHQHQ��$XFK�EHL�
GHQ�.LUFKHQDXVWULWWHQ�JDE�HV�HLQHQ�OHLFKWHQ�5�FNJDQJ��$P�����'H]HPEHU������
KDWWH�XQVHUH�*HPHLQGH������0LWJOLHGHU�� ]XP������������ZDUHQ�HV������� ]XP 
���-DQXDU�����������0LWJOLHGHU� 

VLFK�QXQ�DXFK�I�U�GLH�.DSHOOH�XQG�GLH�*RWWHVGLHQVWH�YHUDQWZRUWOLFK����������KDW�
HU�LQ�(UIXUW�VLFK�]XP�'LDNRQDWVKHOIHU�DXVELOGHQ�ODVVHQ��XP�:RUWJRWWHVIHLHUQ�PLW�
GHQ� &KULVWHQ� LQ� GHU� +HLOLJ� *HLVW� .DSHOOH� LQ� %DG� 7HQQVWHGW� IHLHUQ� ]X� N|QQHQ��
$XFK�YRU�VHLQHU�%HDXIWUDJXQJ�KDW�HU�GLHV�VFKRQ�PHKUIDFK�JHWDQ��6HOEVW�LQ�VHLQHU�
.UDQNKHLW�IUHXWH�HU�VLFK�DXI�GHQ�7DJ��VHLQH�ÃJHOLHEWHQ�:RUWJRWWHVIHLHUQ²�ZLHGHU�
IHLHUQ� ]X� N|QQHQ��:HQQ� LFK� DP� 6DPVWDJ� GLH�.DSHOOH� EHWUDW�� NDP� LPPHU� HLQH�
KHU]OLFKH�%HJU��XQJ�XQG�HLQ� VWUDKOHQGHV�*HVLFKW��+HU]OLFK�:LOONRPPHQ��+HUU�
3IDUUHU��VFK|Q��GDVV�6LH�GD�VLQG�²�'LH�UKHLQLVFKH�)U|KOLFKNHLW�JHK|UWH�]X�VHLQHP�
1DWXUHOO� 

'HU�DOOPlFKWLJH�*RWW��P|JH�LKP�VHLQ�%HP�KHQ�I�U�GLH�.LUFKH�XQG�GLH�*ODXEHQV�
ZHLWHUJDEH�UHLFKOLFK�ORKQHQ� 

3IDUUHU�$QGUHDV�$QKDOW 



 

&DULWDV 

�� 

:LU�VLQG�ZHLWHUKLQ�I�U�6LH�GD� 
· 7HOHIRQ-�XQG�2QOLQHEHUDWXQJ 
· 7HUPLQH�YRU�2UW�LQ�GULQJHQGHQ�)lOOHQ�QDFK�9HUHLQEDUXQJ 
· (LQNDXIVGLHQVW�I�U�5LVLNRJUXSSHQ�XQG�0HQVFKHQ�LQ 
4XDUDQWlQH 

· )DKUGLHQVW�]XP�,PSI]HQWUXP� 

&DULWDV�%HUDWXQJVVWHOOH�0�KOKDXVHQ 
.RQWDNW��������������� 

$NWXHOOH�$NWLRQ� 3RVW�I�U�'LFK 

Ã*O�FN�LVW��VHLQH�)UHXGH�LQ�GHU�)UHXGH�GHV�DQGHUHQ�]X�ILQGHQ² 
*HRUJHV�%HUQDQRV 

8QG�JHQDX�GDV�ZROOHQ�ZLU�WXQ� 
:LU�P|FKWHQ�JHUDGH�LQ�GLHVHQ�=HLWHQ�DQ�XQVHUH�lOWHUHQ�0HQVFKHQ�GHQNHQ��EHVRQ�
GHUV�DQ�GLHMHQLJHQ�GLH�LQ�$OWHQKHLPHQ�OHEHQ�XQG�LKQHQ�HLQH�)UHXGH�EHUHLWHQ��LQ�
GHP�ZLU�HLQHQ�%ULHI�I�U�VLH�VFKUHLEHQ� 

(XUHQ�%ULHI�VHQGHW�RGHU�JHEW�LKU�EHL�GHU�&DULWDV�0�KOKDXVHQ�LQ�GHU�.OHLQHQ�
:DLGVWUD�H���PLW�GHP�6WLFKZRUW��Ã3RVW�I�U�'LFK²�DE�XQG�ZLU�YHUWHLOHQ�GLHVH�DQ�
0HQVFKHQ��GLH�JHUDGH�HLQVDP�VLQG�XQG�NHLQHQ�%HVXFK�EHNRPPHQ��:LU�ZROOHQ�PLW�
GLHVHU�$NWLRQ�.RQWDNW�KHUVWHOOHQ��GHQ�%HWURIIHQHQ�)UHXGH�VFKHQNHQ�XQG�PLW�GLHVHU�
NOHLQHQ�*HVWH�HLQLJHQ�0HQVFKHQ�HLQ�/lFKHOQ�LQV�*HVLFKW�]DXEHUQ��:LU�IUHXHQ�XQV�
�EHU�UHLFKOLFKH�(LQVHQGXQJHQ�� 

7,336�)h5�'(1�,1+$/7�'(6�%5,()6 
*XW�NRPPHQ�DQ� 
SRVLWLYH��PRWLYLHUHQGH�=HLOHQ 
HLJHQH�*HGLFKWH��JHPDOWH�%LOGHU 
,QGLYLGXHOO�XQG�+DQGJHVFKULHEHQ 

(V�LVW�,KQHQ��EHUODVVHQ��RE�6LH�,KUHQ�1DPHQ�XQG�,KUH�$GUHVVH�GHP�(PSIlQJHU�
KLQWHUODVVHQ�P|FKWHQ��7XQ�6LH�GLHV�ELWWH�LP�,QQHUHQ�GHV�%ULHIV� 

%OHLEHQ�6LH�JHVXQG�XQG�YLHO�)UHXGH�EHLP�9HUIDVVHQ�GHU�%ULHIH� 
Z�QVFKW�GLH�&DULWDV�%HUDWXQJVVWHOOH��0�KOKDXVHQ� 



 

.RQWDNW 

�� 

.DWKROLVFKHV�3IDUUDPW�6W��-RVHI� P�:DLGVWUD�H�����������0�KOKDXVHQ 

,QWHUQHW ԰�ZZZ�NDWKROLVFKH-NLUFKH-PXHKOKDXVHQ�GH� 

%DQNYHUELQGXQJ 
,%$1��'(�������������������������� 

3IDUUE�UR �1يDGLQH�.DXIKROG 
 RULV�6FKPLGW'�ي

 
��� �0Rܥ���-�������8KU 
��� L'�ܥ���-�������8KU 
��� �0Lܥ���-�������8KU 
��� R'�ܥ���-�������8KU 
��� U(�ܥ���-�������8KU 

��-�����������ޒ��-�����������ٰ 
 

 

Խ 
LQIR#NDWKROLVFKH-NLUFKH-PXHKOKDXVHQ�GH 

.LUFKRUW�6W��0DULHQ� 
P�.XUSURPHQDGH��� 
������%DG�/DQJHQVDO]D 

3IDUUE�UR ي�'RULV�6FKPLGW 
 
��� U(�ܥ���-�������8KU 

ٰ������������� 
 

Խ� 
LQIR#NDWKROLVFKH-NLUFKH-PXHKOKDXVHQ�GH 

 ��-�����������ٰ  �����3IDUUHU�$QGUHDV�$QKDOW  0�KOKDXVHQ��:DLGVWUD�Hي

 ��-�����������ٰ  ���DSODQ�3KLOLS�7KHXHUPDQQ�  0�KOKDXVHQ��:DLGVWUD�H.�ي

 ��-�����������ٰ  ���HPHLQGHUHIHUHQWLQ�6DUDK�$OW� 0�KOKDXVHQ��:DLGVWUD�H*�ي

����������ٰ ��HPHLQGHUHIHUHQW�6HEDVWLDQ�$OW� %DG�/DQJHQVDO]D��.XUSURPHQDGH*�ي���� 

 ��������������ٰ ���3IU��L�5��*HUKDUG�6W|EHU  %DG�/DQJHQVDO]D��.XUSURPHQDGHي

����3IU��L�5��:ROIJDQJ�)UDQ]�  %DG�/DQJHQVDO]D��7RQQDHU�6WUي-��� ٰ������������� 

 ��������������ٰ  ���3IU��L�5��2WWR�7KRQKRIHU  (EHOHEHQ��0LWZLW]HU�:HJي

���������ٰ ���LDNRQ�L�5��5XGROI�+|KQH  (LJHQULHGHQ��%HL�GHP�+DLQVWLHJ'�ي����� 

.LQGHUJDUWHQ 

P�.DWK��.LQGHUJDUWHQ�6W��-RVHI  0�KOKDXVHQ��%OREDFK��  ٰ�������������� 

.RQWDNW� 

�������������ٰ  ����OHLQH�6FKZHVWHUQ�-HVX  *UlIHQWRQQD��*RWKDHU�6WU.�ي

 
6R�HUUHLFKHQ�6LH�XQV� 



 

.RQWDNW 

�� 

&DULWDV 

P�&DULWDV�$OWHQ]HQWUXP�6W��-RVHI %DG�/DQJHQVDO]D��7RQQDHU�6WU���-�� ٰ���������-���� 

     VW�MRVHI-ODQJHQVDO]D#FDULWDV-FWH�GH ޒ���������-����� 

P�&DULWDV�%HUDWXQJVVWHOOH  0�KOKDXVHQ��.OHLQH�:DLGVWU���  ٰ�����������-� 

 ���-�����������ޒ          

P��&DULWDV-.DXIKDXV�LQSHWWR�  0�KOKDXVHQ��-RKDQQLVVWU����  ٰ�������������� 

P��&DULWDV-.DXIKDXV�LQSHWWR�  6FKORWKHLP��*DUWHQVWU����  ٰ�������������� 

P��&3(���&DULWDWLYHU�3IOHJHGLHQVW 0�KOKDXVHQ��5RVHQKRI��  ٰ�������������� 

+HUDXVJHEHU 'HU�.LUFKHQYRUVWDQG��9�L�6�G�3����3IU��$QGUHDV�$QKDOW 

5HGDNWLRQ 3IU��$QGUHDV�$QKDOW��1DGLQH�.DXIKROG��'RULV�6FKPLGW 

)RWRV 7LWHOVHLWH�3KLOLS�7KHXHUPDQQ��6���3IDUUEULHIVHUYLFH� 
6����6\OYLD�0LNXOLN��6����$QGUHDV�$QKDOW 

/D\RXW *HPHLQGHEULHI-'UXFNHUHL 

'UXFN *HPHLQGHEULHI-'UXFNHUHL��*UR��2HVLQJHQ 

5HGDNWLRQVVFKOXVV�I�U�GLH�QlFKVWH�$XVJDEH������������ 

6SHQGHQ��YHU�VFKHQNHQ"�-�:DUXP�QLFKW"�_�=X�HLQHP�EHVRQGHUHQ�(UHLJQLV�ZLH�*HEXUWVWDJ��
+RFK]HLW��*HEXUW�RGHU�7DXIH��-XELOlXP�RGHU�DXFK�HLQHP�7UDXHUIDOO�N|QQHQ�6LH�,KUH�*lVWH�XP�

6SHQGHQ�DQVWHOOH�YRQ�*HVFKHQNHQ�ELWWHQ��1XW]HQ�6LH�,KUH�)HLHU��XP�]XVDPPHQ�PLW�GHU�
3IDUUJHPHLQGHª�*XWHV�]X�WXQ��6LH�N|QQHQ�QDW�UOLFK�JHUQH�HLQHQ�EHVWLPPWHQ�=ZHFN�DQJHEHQ�� 

6SHQGHQNRQWR�_�.RQWRLQKDEHU��3IDUUJHPHLQGH�0�KOKDXVHQ��6SDUNDVVH�8QVWUXW�+DLQLFK��,%$1��
'(����������������������������%,&��+(/$'()�08(��_�%LWWH�JHEHQ�6LH�GHQ�YRQ�,KQHQ�

JHZ�QVFKWHQ�9HUZHQGXQJV]ZHFN�XQG��ZLFKWLJ���GHQ�=XVDW]�Ã6SHQGH²�DQ� 

+HU]OLFKHQ�'DQN�I�U�,KUH�8QWHUVW�W]XQJ� 

$OOH�,QIRUPDWLRQHQ�HQWVSUHFKHQ�GHP�6WDQG�]XP�5HGDNWLRQVVFKOXVV��bQGHUXQJHQ�VLQG�QLFKW�EHDE�

VLFKWLJW��N|QQHQ�DEHU�QRWZHQGLJ�VHLQ��(V�JHOWHQ�GLH�Z|FKHQWOLFKHQ�9HUPHOGXQJHQ�� 

 
,PSUHVVXP 


