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Von Weihnachten erfüllt werden 



 

,PSXOV 
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/LHEH�*HPHLQGH� 

ZLHGHU�QHLJW�VLFK�HLQ�-DKU�GHP�(QGH�]X��ZLHGHU�ZROOHQ�ZLU�XQV�
DXI� :HLKQDFKWHQ� YRUEHUHLWHQ�� ZLHGHU� WUHWHQ� ZLU� LQ� GHQ� $GYHQW�
HLQ��:HQQ�LFK�PLU�MHGRFK�GLHVHV�-DKU�LQ�GHU�5�FNVFKDX�DQVHKH��LVW�

HV�VR��DOV�ZlUH�GDV�JDQ]H�-DKU�$GYHQW�JHZHVHQ��$QIDQJ�GHV�-DKUHV�
ZDUWHWHQ�ZLU�DXI�GLH�,PSIWHUPLQH��QDFK�2VWHUQ�ZDUWHWHQ�ZLU�DXI�GLH�)UHL�
JDEH� YRQ� 8UODXE� XQG� )DPLOLHQIHLHUQ�� LP� +HUEVW� HUZDUWHWHQ� ZLU� MHGHQ�
7DJ� GLH� QHXHQ� &RURQD]DKOHQ� XQG� -9HURUGQXQJHQ� XQG� QXQ� ZDUWHQ� GLH�
HUVWHQ� VFKRQ�ZLHGHU� DXI� HLQHQ�/RFNGRZQ��:LU� DOOH�ZDUWHQ��ZDUWHQ� DXI�
GDV�(QGH�YRQ�&RURQD��'RFK�GLH�9LURORJHQ�YHUZHLVHQ�XQV�DXI�GHQ�QlFKV�
WHQ�)U�KOLQJ��'RFK�ZLH�VROOHQ�ZLU�XQV�GDQQ�DXI�:HLKQDFKWHQ�YRUEHUHL�
WHQ�XQG�HV�IHLHUQ" 

(V�LVW�YLHOOHLFKW�EHIUHPGOLFK�HLQH�.ULSSH�DXI�GHP�,QIREULHI�]XP�$GYHQW�
]X�VHW]HQ��DEHU� LFK�ZlKOWH�GLHVHV�%LOG�EHZXVVW�� ,Q�GHP�7LWHOELOG� VWHFNW�
YLHO�PHKU�DOV�QXU�HLQ�VFK|QHV�� LG\OOLVFKHV�:HLKQDFKWVELOG��(V�NDQQ�XQV�
YLHOOHLFKW�HWZDV�YHUGHXWOLFKHQ��ZDV�$GYHQW�XQG�:HLKQDFKWHQ�DXFK�MHW]W�
I�U�XQV�EHGHXWHQ�NDQQ� 
%HWUDFKWHQ�ZLU�XQV�GLH�.ULSSH��VWHOOHQ�ZLU�IHVW��GDVV�VLH�GXUFKVLFKWLJ�LVW��
0DQ� N|QQWH� VDJHQ�� GLHVH�.ULSSH� LVW� JDQ]� OHHU��*HQDXVR� LVW� HV�PLW� XQV�
QDFK�GLHVHP�-DKU�� MHW]W� LP�$GYHQW��:LU�VLQG�YRQ�GHU�JDQ]HQ�3DQGHPLH�
DXVJHEUDQQW�XQG� OHHUJHVDXJW��'DV�9RUWHLOKDIWH� LVW� DQ� OHHUHQ�'LQJHQ� MH�
GRFK��GDVV�VLH�3ODW]�KDEHQ��GDVV�VLH� IUHL�VLQG�I�U�HWZDV�� MD�GDVV�VLH�QHX�
JHI�OOW�ZHUGHQ�N|QQHQ��'DV� LVW�GRFK�GHU�HLJHQWOLFKH�6LQQ�GHV�$GYHQWV��
GDVV�ZLU� XQV� IUHL�PDFKHQ�YRQ�GHP��ZDV� XQV� LQ�GLHVHU�:HOW� IHVWELQGHW��
GHQ�%OLFN�]X�%RGHQ�GU�FNW�XQG�XQV�YHUJHVVHQ�OlVVW��GDVV�HV�QRFK�HWZDV�
YLHO�*U|�HUHV�XQG�%HIUHLHQGHV�JLEW��,P�$GYHQW�P|FKWH�*RWW�XQV�OHKUHQ��
XQV�]X�OHHUHQ��GDPLW�HU�XQV�QHX�I�OOHQ�NDQQ�PLW�VHLQHU�/LHEH��'DV�KHEW�
GLH�3DQGHPLH�QLFKW�YRU�(QGH�GHV�:LQWHUV�DXI��DEHU�YLHOOHLFKW�ODVVHQ�ZLU�
XQV�GXUFK�VHLQH�/LHEH�HUI�OOHQ�XQG�EHNRPPHQ�GDGXUFK�.UDIW��GLH�QlFKV�
WH� :HOOH� DXV]XKDOWHQ� XQG� 0LOGH�� DXFK� PHLQ� *HJHQ�EHU� YHUVXFKHQ� ]X�
YHUVWHKHQ� 



 

,PSXOV 

� 

,FK�ZHL��QLFKW��ZLH�ODQJH�HV�GDXHUW�ELV�QHXH�.RQWDNWEHVFKUlQNXQJHQ�HLQ�
WUHWHQ�XQG�ZLH�ZLU�DP�(QGH�:HLKQDFKWHQ�IHLHUQ�N|QQHQ��'RFK�DXFK�KLHU�
NDQQ� XQV� GLHVH� .ULSSH� KHOIHQ� XQG�P|FKWH� XQV� HUPXWLJHQ� XQG� VWlUNHQ��
:LU� VHKHQ�QXU�GLH�KHLOLJH�)DPLOLH��+LHU� LVW� NHLQ�%ULPEDPERULXP�GUXP�
UXP�� NHLQH� JORULIL]LHUHQGHQ� (QJHO�� NHLQH� KHUEHLHLOHQGHQ� +LUWHQ�� NHLQH�
YHUHKUHQGHQ�.|QLJH��1XU�-RVHI��0DULD�XQG�GDV�-HVXVNLQG�LQ�GHU�.ULSSH��
*RWW� NRPPW� LQ� GLHVH�:HOW� XQG�ZLUG�0HQVFK�� GDV� LVW� GDV�:LFKWLJH� DQ�
:HLKQDFKWHQ��)�U�MHGHQ�YRQ�XQV�LVW�GHU�JUR�H�*RWW�JDQ]�NOHLQ�JHZRUGHQ�
XQG�ZHQQ�HV�NHLQH�+LUWHQ��(QJHO�XQG�.|QLJH�JHJHEHQ�KlWWH��ZlUH�*RWW�
WURW]GHP�0HQVFK�JHZRUGHQ��'DV�KHL�W�HLJHQWOLFK�QLFKWV�DQGHUHV��DOV�GDV�
*RWW�XQV�0HQVFKHQ�QLFKW�DOOHLQH�OlVVW��HJDO�ZLH�DOOHLQ�ZLU�:HLKQDFKWHQ�
IHLHUQ�P�VVHQ� 
8QG�ZHQQ�ZLU�]X�JXWHU�/HW]W� LQ�GLH�%LEHO�VFKDXHQ��VHKHQ�ZLU��GDVV�GHU�
$GYHQW� PLW� :HLKQDFKWHQ� OlQJVW� QLFKW� YRUEHL� LVW�� 'HU� $GYHQW� DOV� EH�
VFKZHUOLFKH�=HLW�GHV�WUDXWHQ�3DDUHV�0DULD�XQG�-RVHI�HQGHW�PLWQLFKWHQ�LP�
6WDOO�DQ�GHU�.ULSSH��1HLQ��HV�IROJHQ�)OXFKW�QDFK�bJ\SWHQ��HLQH�YHU]ZHL�
IHOWH�6XFKH�DXI�GHU�:DOOIDKUW�QDFK�-HUXVDOHP��ELV�KLQ�]XP�7RG�GHV�HLJH�
QHQ�.LQGHV��8QG�WURW]GHP�LVW�GHU�0RPHQW�DQ�GHU�.ULSSH�HUI�OOW�PLW�+DU�
PRQLH�XQG�*HERUJHQKHLW��6R�N|QQHQ�ZLU� DXFK� JHZLVV� VHLQ�� GDVV�GLHVHU�
0RQDW�ZLH�OHW]WHV�-DKU�DQGHUV�VHLQ�ZLUG�DOV�GLH�DQGHUHQ�-DKUH��DEHU�ZLU�
N|QQHQ�JHQDXVR�JHZLVV�VHLQ��GDVV�ZLU�PLW�*RWWHV�/LHEH�DXFK�GLHVH�=HLW�
LQ�+DUPRQLH�XQG�*HERUJHQKHLW�YHUEULQJHQ�N|QQHQ� 
6R�ZHQLJ�ZLH�GLH�&RURQDSDQGHPLH�DP�(QGH�GHV�-DKUHV�LKU�(QGH�ILQGHW��
JHQDXVR� ZHQLJ� HQGHW� GLH� /LHEH� *RWWHV� XQG� GLH� /LHEH� XQWHU� XQV�0HQ�
VFKHQ��*HUDGH�LQ�VROFK�VFKZHUHQ�=HLWHQ��LQ�GHQHQ�ZLU�JHUDGH�OHEHQ��]HL�
JHQ�ZLU�HLQDQGHU�GXUFK�XQVHUH�=XQHLJXQJ�XQWHUHLQDQGHU��GDVV�*RWW�XQV�
QLFKW�IlOOHQ�OlVVW��(U�QLPPW�XQV�QLFKW�GLH�VFKZHUHQ�=HLWHQ��DEHU�EHJOHLWHW�
XQV�VWHWV�XQG�VWlQGLJ��8QG�ZHQQ�ZLU�HLQPDO�QLFKW�ZHLWHUN|QQHQ��QLPPW�
HU�XQV�DXI�GHQ�$UP��WUlJW�XQV�XQG�ZLU�VHKHQ�QXU�6(,1(�6SXU�LP�6DQG�� 

,FK�Z�QVFKH�,KQHQ�HLQH�JHVHJQHWH�$GYHQWV-�XQG�:HLKQDFKWV]HLW� 

*HPHLQGHUHIHUHQW�6HEDVWLDQ�$OW 



 

*RWWHVGLHQVWSODQ 

� 

F *RWWHVGLHQVWSODQ 

'H]HPEHU����� 

0L � ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

5RUDWH 

*RWWHVGLHQVW 

*HVWDOWHWH�$QEHWXQJ 

(XFK��$QEHWXQJ 

%HLFKWJHOHJHQKHLW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'R � ������8KU 

������8KU 

������8KU 

$GYHQWVDQGDFKW 

(XFK��$QEHWXQJ 

*RWWHVGLHQVW 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

)U � ������8KU 

������8KU 

5RUDWH 

*RWWHVGLHQVW 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��-RVHI��0�KOKDXVHQ� 

6D � ������- 
������8KU 

������8KU 

������8KU 

������8KU 

%HLFKWJHOHJHQKHLW 

  

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

  

6W��-RVHI��0�KOKDXVHQ� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

+O��)URQOHLFKQDP��*UlIHQWRQQD� 

6R � ���$GYHQWVVRQQWDJ 

    ������8KU 

������8KU 

������8KU 

������8KU 
������8KU 

������8KU 
������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

.LQGHUJRWWHVGLHQVW 

*RWWHVGLHQVW 

.LQGHUJRWWHVGLHQVW 

*RWWHVGLHQVW 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

6W��0DULHQ��(EHOHEHQ� 

6W��-RVHI��0�KOKDXVHQ� 

*HPHLQGHKDXV��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

3IDUUVDDO��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

0R � +O��1LNRODXV 

   ������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 



 

*RWWHVGLHQVWSODQ 

� 

'L � ������8KU 

������8KU 

5RUDWH 

*RWWHVGLHQVW 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��-RVHI��0�KOKDXVHQ� 

0L � +RFKIHVW�G��RKQH�(UEV�QGH�HPSI��-XQJIUDX�X��*RWWHVPXWWHU�0DULD� 

  ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

5RUDWH 

*RWWHVGLHQVW 

*HVWDOWHWH�$QEHWXQJ 

(XFK��$QE���%HLFKWH 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'R � ������8KU 

������8KU 

5RVHQNUDQ]JHEHW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

)U �� ������8KU 

������8KU 

5RUDWH 

*RWWHVGLHQVW 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��-RVHI��0�KOKDXVHQ� 

6D �� ������– 

������8KU 

������8KU 

������8KU 

+DXSWEHLFKWWDJ 

  

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

6R �� ���$GYHQWVVRQQWDJ 

    ������8KU 

������8KU 
������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW�-�:*) 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

.LQGHUJRWWHVGLHQVW 

*RWWHVGLHQVW 

9HVSHUJHEHW 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

.LUFKKHLOLQJHQ 

6W��0DULHQ��(EHOHEHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

3IDUUVDDO��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��-RVHI��0�KOKDXVHQ� 

0R �� ������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'L �� ������8KU 

������8KU 

*RWWHVGLHQVW 

6HQLRUHQJRWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP� 



 

*RWWHVGLHQVWSODQ 

� 

0L �� ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

5RUDWH 

*RWWHVGLHQVW 

*HVWDOWHWH�$QEHWXQJ 

(XFK��$QE���%HLFKWH 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'R �� ������8KU 

������8KU 

5RVHQNUDQ]JHEHW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

)U �� ������8KU 

������8KU 

5RUDWH 

*RWWHVGLHQVW 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��-RVHI��0�KOKDXVHQ� 

6D �� ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

%HLFKWJHOHJHQKHLW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW�-�:*) 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��(EHOHEHQ� 

6W��-RVHI��0�KOKDXVHQ� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

+O��)URQOHLFKQDP��*UlIHQWRQQD� 

6R �� ���$GYHQWVVRQQWDJ 

    ������8KU 

������8KU 

������8KU 

������8KU 
������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

.LQGHUJRWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

3IDUUVDDO��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

.LUFKKHLOLQJHQ 

0R �� ������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'L �� ������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP�� 

0L �� ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*HVWDOWHWH�$QEHWXQJ 

(XFK��$QE���%HLFKWH 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 



 

*RWWHVGLHQVWSODQ 

� 

'R �� ������8KU 

������8KU 

5RVHQNUDQ]JHEHW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

)U �� +HLOLJDEHQG� 

  ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 
������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

&KULVWPHWWH 

.ULSSHQDQGDFKW 

.ULSSHQDQGDFKW 

gNXP��&KULVWYHVSHU 

&KULVWPHWWH 

&KULVWPHWWH 

&KULVWPHWWH 

&KULVWPHWWH 

&KULVWPHWWH 

&KULVWPHWWH 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��0DULHQ��(EHOHEHQ� 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

6W��-RVHI��0�KOKDXVHQ� 

%HUJNLUFKH��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��-RVHI��0�KOKDXVHQ� 

6D �� :HLKQDFKWHQ�-�+RFKIHVW�GHU�*HEXUW�GHV�+HUUQ� 

  ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

)HVWKRFKDPW 

)HVWKRFKDPW 

)HVWKRFKDPW 

)HVWKRFKDPW 

)HVWKRFKDPW 

*RWWHVGLHQVW 

6W��0DULHQ��(EHOHEHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

+O��)URQOHLFKQDP��*UlIHQWRQQD� 

6W��0LFKDHOLV��3IDIIHURGH� 

6R �� )HVW���+O��6WHSKDQXV�XQG�)HVW�GHU�+HLOLJHQ�)DPLOLH 

    ������8KU 

������8KU 

������8KU 
������8KU 

������8KU 

  

������8KU 

������8KU 

)HVWKRFKDPW 

)HVWKRFKDPW 

)HVWKRFKDPW 
)HVWKRFKDPW 

)HVWKRFKDPW�PLW�
.LQGHUVHJXQJ 

)HVWKRFKDPW 

)HVWKRFKDPW 

6W��-RVHI��0�KOKDXVHQ� 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

.LUFKKHLOLQJHQ 

6W��0DULHQ��(EHOHEHQ� 

6W��-RVHI��0�KOKDXVHQ� 

  

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 



 

*RWWHVGLHQVWSODQ 
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0R �� )HVW���+O��-RKDQQHV��$SRVWHO�XQG�(YDQJHOLVW� 

  ������8KU 

������8KU 

*RWWHVGLHQVW 

6HQLRUHQJRWWHVGLHQVW 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��-RVHI��0�KOKDXVHQ� 

'L �� )HVW���8QVFKXOGLJH�.LQGHU� 

  ������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP� 

0L �� ������8KU *HVWDOWHWH�$QEHWXQJ 6W��-RVHI��0�KOKDXVHQ� 

'R �� ������8KU 

������8KU 

5RVHQNUDQ]JHEHW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

)U �� 6LOYHVWHU� 

  ������8KU 

������8KU 
������8KU 

������8KU 

������8KU 

-DKUHVVFKOXVVDQGDFKW 

gNXP��$QGDFKW 

-DKUHVVFKOXVVDQGDFKW 

gNXP��$QGDFKW 

-DKUHVVFKOXVVDQGDFKW 

6W��0LFKDHOLV��3IDIIHURGH� 

0DUNWNLUFKH��%DG�/DQJHQVDO]D� 

6W��-RVHI��0�KOKDXVHQ� 

0DUNWSODW]��6FKORWKHLP� 

6W��0DULHQ��(EHOHEHQ� 

6D � 1HXMDKU�-�+RFKIHVW�GHU�*RWWHVPXWWHU�0DULD� 

  ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��0DULHQ��(EHOHEHQ� 

+O��)URQOHLFKQDP��*UlIHQWRQQD� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

6R � ���6RQQWDJ�QDFK�:HLKQDFKWHQ 

  ������8KU 

������8KU 

������8KU� 

������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 



 

$XV�GHQ�*HPHLQGHQ 

� 

$XIJUXQG�GHU�3DQGHPLH�NDQQ�HV�]X�bQGHUXQJHQ�GHU�*RWWHVGLHQVW]HLWHQ�NRPPHQ�� 
%LWWH�EHDFKWHQ�6LH�GLH�DNWXHOOHQ�9HUPHOGXQJHQ� 

.ROOHNWH 

6RQQWDJVYHVSHU�XQG�*ODXEHQVYRUWUDJ��-JHVSUlFK 

���������� I�U�XQVHUH�.LUFKHQJHPHLQGH 
���������� I�U�VHHOVRUJOLFKH�$XIJDEHQ 
���������� I�U�XQVHUH�.LUFKHQJHPHLQGH 
��������������� $'9(1,$7-.ROOHNWH 
���������� I�U�XQVHUH�.LUFKHQJHPHLQGH 

-HVXV�–�0HQVFKHQVRKQ�XQG�*RWWHVVRKQ� 
'HU�QlFKVWH�*ODXEHQVDEHQG�LVW�DP�6RQQWDJ�����'H]HPEHU��
'DV�9HVSHUJHEHW�EHJLQQW�XP�������8KU�LQ�6W��-RVHI�� 
$QVFKOLH�HQG�LVW�GHU�9RUWUDJ�LP�*HPHLQGHKDXV�PLW�*HOH�
JHQKHLW�]X�5�FNIUDJHQ�XQG�*HVSUlFK�� 
*HJHQ�������8KU�VROO�GLH�9HUDQVWDOWXQJ�HQGHQ�� 
+HU]OLFKH�(LQODGXQJ� 

.DSODQ�7KRPDV�0�QQHPDQQ 

%HLFKWJHOHJHQKHLWHQ�YRU�:HLKQDFKWHQ 

+DXSWEHLFKWWDJ 

0�KOKDXVHQ��6W��-RVHI 

0�KOKDXVHQ��6W��%RQLIDWLXV 

6DPVWDJ������������ 

������8KU�-�������8KU 

������8KU�-�������8KU 

 

.DSODQ�0�QQHPDQQ 

3IDUUHU�$QKDOW 

%DG�/DQJHQVDO]D� 

6W��0DULHQ 

PLWWZRFKV�XP�������8KU 

6RQQWDJ������������ 

 

QDFK�GHP�*RWWHVGLHQVW 

6FKORWKHLP� 

6W��%RQLIDWLXV 

6RQQWDJ������������ 

MHZHLOV�QDFK�*RWWHVGLHQVWHQ 

QDFK�GHP�*RWWHVGLHQVW 

%DG�7HQQVWHGW��=XP�+O��*HLVW 6DPVWDJ����������������������������QDFK�GHP�*RWWHVGLHQVW� 

hEHU/HEHQ�LQ�GHU�6WDGW—$'9(1,$7�:HLKQDFKWVDNWLRQ� 
,PPHU�PHKU�0HQVFKHQ�LQ�/DWHLQDPHULND�XQG�GHU�.DULELN�OHEHQ�EHUHLWV�KHXWH�
LQ�6WlGWHQ��8QWHU�GHP�0RWWR�ÃhEHU/HEHQ�LQ�GHU�6WDGW²�U�FNW�$GYHQLDW�GLHVHV�
-DKU� GLH� 6RUJHQ� XQG�1|WH� GHU� DUPHQ� 6WDGWEHY|ONHUXQJ� LQ� GHQ�%OLFNSXQNW��
0LW� VHLQHQ� 3URMHNWSDUWQHUQ� GXUFKEULFKW� GDV� /DWHLQDPHULND-+LOIVZHUN� GLH�
6SLUDOH� GHU�$UPXW�� GXUFK�%LOGXQJVSURMHNWH��0HQVFKHQUHFKWVDUEHLW� XQG� GHQ�
(LQVDW]�I�U�IDLUH�$UEHLWVEHGLQJXQJHQ�� 



 

$XV�GHQ�*HPHLQGHQ 

�� 

6WHUQVLQJHU-$NWLRQ����� 

.LQGHU�KHOIHQ�.LQGHUQ�� 
*HVXQG�ZHUGHQ�–�*HVXQG�EOHLEHQ� 
(JDO�RE�EHL�:LQG��6FKQHH��5HJHQ��*OlWWH�RGHU�DXFK�LP�
/RFNGRZQ� LP� YHUJDQJHQHQ� -DKU�� 6WHUQVLQJHU� ILQGHQ�

LPPHU�0LWWHO�XQG�:HJH��XP�GHQ�6HJHQ�*RWWHV�]X�GHQ�0HQVFKHQ�]X�EULQJHQ�XQG�VLFK�VR�
I�U�DQGHUH�.LQGHU�ZHOWZHLW�HLQ]XVHW]HQ��GHQHQ�HV�QLFKW�VR�JXW�JHKW��,P�OHW]WHQ�-DKU�ND�
PHQ�LP�5DKPHQ�GHU�$NWLRQ�'UHLN|QLJVVLQJHQ�LQVJHVDPW���������������»�]XVDPPHQ� 
,Q�-DKU������VWHKW�GLH�$NWLRQ�XQWHU�GHP�7LWHOZRUW��*HVXQG�ZHUGHQ�–�*HVXQG�EOHLEHQ�XQG�
OHQNW�GDPLW�GHQ�%OLFN�DXI�HLQ�VHKU�]HUEUHFKOLFKHV�*XW��GLH�*HVXQGKHLW�HLQHV�MHGHQ�0HQ�
VFKHQ��*UXQGVlW]OLFK� KDW� MHGHU�(UZDFKVHQH� XQG� MHGHV�.LQG� GDV�5HFKW� DXI�*HVXQGKHLW��
'DV�GDULQ�LQNOXGLHUWH�5HFKW�DXI�=XJDQJ�]XU�*HVXQGKHLWVI�UVRUJH�ZXUGH�DXFK�LQ�GHU�81-
.LQGHUUHFKWVNRQYHQWLRQ�YRQ������YHUELQGOLFK�IHVWJHKDOWHQ��8QG�GRFK�VWHOOW�HV�VLFK�LQ�GHU�
5HDOLWlW�KHXW]XWDJH�OHLGHU�RIW�QRFK�DQGHUV�GDU��'DKHU�VWHOOW�GLH�6WHUQVLQJHUDNWLRQ�H[HPS�
ODULVFK�DQ�GUHL�%HLVSLHOSURMHNWHQ�DXI�GHP�DIULNDQLVFKHQ�.RQWLQHQW�YRU��ZLH�XQG�LQ�ZHO�
FKHU�%DQGEUHLWH�.LQGHUQ�PLW�GHQ�6SHQGHQJHOGHUQ�GHU�6WHUQVLQJHUDNWLRQ�JHKROIHQ�ZHUGHQ�
NDQQ�XQG�WUlJW�VR�]XU�9HUZLUNOLFKXQJ�GHV�5HFKWV�GHU�.LQGHU�EHL� 
,P� 6�GVXGDQ�� HLQHP� GHU� ]HKQ� lUPVWHQ� /lQGHU� GHU�:HOW�� XQWHUVW�W]HQ� GLH� 6WHUQVLQJHU�
]ZHL�.UDQNHQKlXVHU��,Q�0DSXRUGLW�ZHUGHQ�PRQDWOLFK�FD�������-������0�WWHU��%DE\V�XQG�
.LQGHU�EHKDQGHOW��GLH�RIW�DQ�8QWHUHUQlKUXQJ�XQG�GHUHQ�)ROJHQ�OHLGHQ��$XFK�LVW�LQ�GLHVHU�
5HJLRQ� GLH�0�WWHUVWHUEOLFKNHLW� LP� LQWHUQDWLRQDOHQ�9HUJOHLFK� DP� K|FKVWHQ�� (V� IHKOW� DQ�
DOOHP��GLH�9HUNHKUVQHW]H�VLQG�PDQJHOKDIW�DXVJHEDXW��HV�IHKOW�DQ�3HUVRQDO�XQG�DQ�0HGL�
]LQ��,QIROJHGHVVHQ�VWLUEW�HLQV�YRQ����.LQGHUQ�YRU�VHLQHP�I�QIWHQ�*HEXUWVWDJ��RIW�DQ�YHU�
PHLGEDUHQ�.UDQNKHLWHQ�ZLH�'XUFKIDOO��0DODULD�XQG�$WHPZHJVHUNUDQNXQJHQ� 
,Q� 1RUGJKDQD� XQWHUVW�W]HQ� GLH� 6WHUQVLQJHU� VHLW� ����� GDV� 6FKXOJHVXQGKHLWVSURJUDPP��
1HEHQ�GHQ�UHJHOPl�LJHQ�9RUVRUJHXQWHUVXFKXQJHQ�ZXUGHQ�DXFK�7RLOHWWHQDQODJHQ�JHEDXW�
XQG�HLQIDFKH��ZDVVHUVSDUHQGH�+DQGZDVFKJHOHJHQKHLWHQ�HUULFKWHW��'LH�.LQGHU�ZXUGHQ�LQ�
*HVXQGKHLWV-�XQG�(UVWH-+LOIH-.XUVHQ�XQWHUZLHVHQ��ZLH�VLH�LKUH�*HVXQGKHLW�HUKDOWHQ�N|Q�
QHQ�RGHU�ZLHGHUKHUVWHOOHQ�N|QQHQ� 
,Q�*KDQD�I|UGHUQ�GLH�6WHUQVLQJHU�VHLW������DXFK�GDV�RUWKRSlGLVFKH�7UDLQLQJV]HQWUXP�LQ�
*KDQD��+LHU�HUKDOWHQ�.LQGHU��GLH�*OLHGPD�HQ�YHUORUHQ�KDEHQ��3URWKHVHQ�XQG�7KHUDSLHQ��
XP�LKUH�6HOEVWVWlQGLJNHLW�XQG�LKU�6HOEVWEHZXVVWVHLQ�ZLHGHU]XHUODQJHQ��1HEHQ�5ROOVW�K�
OHQ��3URWKHVHQ�XQG�DQGHUHQ�+LOIVPLWWHOQ�ZHUGHQ�GLH�6SHQGHQJHOGHU�DXFK�]XU�7KHUDSLHIL�
QDQ]LHUXQJ�I�U�DUPH�)DPLOLHQ�HLQJHVHW]W� 
,Q�2EHUlJ\SWHQ�XQWHUVW�W]HQ�GLH�6WHUQVLQJHU�GDV�3URJUDPP�I�U�%UDQGYHUOHW]WH�LQ�$VVXLW�
VHLW�������,Q�GHU�VHKU�DUPHQ�5HJLRQ�NRPPW�HV�KlXILJ�]X�VFKZHUHQ�8QIlOOHQ�PLW�%UDQG�
YHUOHW]XQJHQ��ZHLO�GHU�%UDQGVFKXW]�VHKU�PDQJHOKDIW�LVW��VLQG�KlXILJ�.LQGHU�EHWURIIHQ��GLH�
VLFK� DQ� RIIHQOLHJHQGHQ� 6WURPNDEHOQ�� NRFKHQGHP� :DVVHU� R�l�� YHUEUHQQHQ�� ,P� $VVXLW�
%XUQV� 3URJUDPP� ZLUG� GLHVHQ� .LQGHUQ� JHKROIHQ�� LKUH� :XQGHQ� ZHUGHQ� IDFKPlQQLVFK�
YHUVRUJW�� =HLWJOHLFK� JHKW� HV� DXFK� XP� GDV�:LHGHUHUVWDUNHQ� GHV� 6HOEVWEHZXVVWVHLQV� GHU�



 

$XV�GHQ�*HPHLQGHQ 

�� 

.LQGHU�� GD�GLHVH�RIW� DXIJUXQG� LKUHU�9HUEUHQQXQJV�
QDUEHQ� DXVJHVFKORVVHQ� XQG� JHKlQVHOW� ZHUGHQ�� 'D�
EHL�KHOIHQ�DXFK�6FKXOSURJUDPPH��GLH�GLH�*HIDKUHQ�
PLW�KHL�HP�:DVVHU��$OOWDJVJHIDKUHQ�WKHPDWLVLHUHQ��
=XGHP� WUDJHQ� GLHVH� 3URJUDPPH� GD]X� EHL�� GHQ�
6FK�OHUQ� GHQ� NRUUHNWHQ� 8PJDQJ� PLW� EHWURIIHQHQ�
0LWVFK�OHUQ�QlKHU]XEULQJHQ� 
=X�%HJLQQ� GHV� QHXHQ� -DKUHV�� LP� -DQXDU��ZLUG� VLFK�
DXFK�GLH�3IDUUHL�0�KOKDXVHQ�DQ�GHU�6WHUQVLQJHUDN�
WLRQ� EHWHLOLJHQ�� $XIJUXQG� GHU� GHU]HLWLJHQ� SDQGHPLVFKHQ� (QWZLFNOXQJ� P�VVHQ� HUQHXW�
DOWHUQDWLYH�:HJH�EHL�GHU�'XUFKI�KUXQJ�JHJDQJHQ�ZHUGHQ��GD�ZLU�GDV�5HFKW�DXI�*HVXQG�
KHLW�MHGHV�HLQ]HOQHQ�DQ�GHU�$NWLRQ�%HWHLOLJWHQ�ZDKUHQ�P|FKWHQ�XQG�WURW]GHP�3DUWL]LSDWL�
RQ�HUP|JOLFKHQ�ZROOHQ��=X�JHJHEHQHU�=HLW�HUKDOWHQ�GLH�.LUFKRUWH�HLQH�,QIRUPDWLRQ��ZLH�
GLH�$NWLRQ�YRU�2UW�GXUFKJHI�KUW�ZLUG� 

*HPHLQGHUHIHUHQWLQ�6DUDK�$OW 

& 

5�FNPHOGHERJHQ��ELWWH�EHDFKWHQ�6LH�GLH�)ULVWHQ�������������E]Z�������������� 

1DPH��9RUQDPH��ªªªªªªªªªªªªªªªªªªªªªªªªªªªª�� 

$GUHVVH��ªªªªªªªªªªªªªªªªªªªªªªªªªªªªªªª��� 

3RVWOHLW]DKO��ªªªªªªªªªªªªªªªªªªªªªªªªªªª������������� 

7HO�-QU���+DQG\QU��ªªªªªªªªªªªªªªªªªªªªªªªªªª�ª��� 

(PDLODGUHVVH��ªªªªªªªªªªªªªªªªªªªªªªªªªªª����������� 

1DPH�Q�.LQG�HU��ªªªªªªªªªªªªªªªªªªªªªªªªªªªª�� 

6FKXOH���.ODVVH��ªªªªªªªªªªªªªªªªªªªªªªªªªªªª��� 

%H]XJVIDPLOLH�Q��ªªªªªªªªªªªªªªªªªªªªªªªªªª���ª��� 

 
 
����,FK�P|FKWH�GHQ�6WHUQVLQJHU-6HJHQ�SHU�3RVW�HPSIDQJHQ�-�$QPHOGXQJ�ELV������� 

����,FK�P|FKWH�PHLQ�H�.LQG�HU�DOV�6WHUQVLQJHU�DQPHOGHQ�–�$QPHOGXQJ�ELV������� 

����,FK�P|FKWH�HKUHQDPWOLFK�XQWHUVW�W]HQ�]�%��EHLP�$XVWUDJHQ�GHU�6HJHQVSRVW� 



 

$XV�GHQ�*HPHLQGHQ 

�� 

w 6W��-RVHI�LVW�PLW�HLQHU�*HEHWVZDFKH�WlJOLFK�������–�������8KU�JH|IIQHW� 

*HEHWVZDFKH 

+HLOLJHU�1LNRODXV 

7DXIWHUPLQH������LQ�6W��-RVHI 

6RQQWDJ  ����-DQXDU 

6RQQWDJ  ����)HEUXDU 

6DPVWDJ  ����0lU] 

2VWHUQDFKW ����$SULO 

6RQQWDJ  ����$SULO 

6DPVWDJ  ����0DL 

6RQQWDJ  ����-XQL 

6RQQWDJ  ����-XOL 

6DPVWDJ  ����$XJXVW 

6RQQWDJ  ����6HSWHPEHU 

6RQQWDJ  ����2NWREHU 

6DPVWDJ  ����1RYHPEHU 

6RQQWDJ  ����'H]HPEHU 

 

6DQNW�1LNRODXV�]HLJW�HV 

'DV�5HLFK�*RWWHV 

LVW�GD� 
ZR�0HQVFKHQ� 
DOV�6FKZHVWHUQ�XQG�%U�GHU 
—�VLFK�NHQQHQ 
�����HUNHQQHQ 
�����DQHUNHQQHQ 

LVW�GD 
ZR�0HQVFKHQ�LQ�XQG�PLW 
DOO�LKUHQ�8QWHUVFKLHGHQ 
—�VLFK�KDOWHQ 
�����DXVKDOWHQ 
�����GXUFKKDOWHQ� 

LVW�GD 
ZR�0HQVFKHQ 
/(%(1 
—�PLWHLQDQGHU�WHLOHQ 
�����XQG�HLQDQGHU�PLWWHLOHQ 

GD�LVW�HV� 

.ODXV�-lNHO��,Q��3IDUUEULHIVHUYLFH�GH 



 

$XV�GHQ�*HPHLQGHQ 

�� 

'RQQHUVWDJ��������������XP�������8KU�LQ�6W��-RVHI�� 
0�KOKDXVHQ� 

%LEHODEHQG 

· )UHLWDJ��������������XP�������8KU��/LERULXV-:DJQHU-+DXV��0�KOKDXVHQ� 

$XIJUXQG�GHU�GHU]HLWLJHQ�SDQGHPLVFKHQ�/DJH�XQG�GHUHQ�8QEHVWlQGLJNHLW�YHU|I�
IHQWOLFKHQ�ZLU�LQ�GLHVHP�*HPHLQGHEULHI�NHLQH�ZHLWHUHQ�7HUPLQH�GHU�.UHLVH�� 
:LU�ELWWHQ�XP�NXU]IULVWLJH�LQWHUQH�$EVWLPPXQJ�PLW�GHP�3IDUUE�UR� 

/HLGHU�NDQQ�DXFK�LQ�GLHVHP�-DKU�HLQ�)U�KVW�FN�QDFK�GHU�5RUDWHPHVVH�QLFKW�VWDWW�
ILQGHQ��:LU�ELWWHQ�XP�9HUVWlQGQLV� 

6LQJHNUHLV 

.LQGHU�	�-XJHQG 

:LU�P|FKWHQ� DOOHQ� Ã'DQNH²� VDJHQ�� GLH� LP�
-DKU������HKUHQDPWOLFK� WlWLJ�ZDUHQ� LQ�XQ�
VHUHU�.LUFKHQJHPHLQGH� 

/LHEH�*HPHLQGHPLWJOLHGHU�� 

ZLU�ODGHQ�6LH�]XP�*RWWHVGLHQVW�LQ� 

¨ 6W��0DULHQ�%DG�/DQJHQVDO]D�DP�6DPVWDJ��������������XP�������8KU� 
¨ 6W��-RVHI�0�KOKDXVHQ�DP�6DPVWDJ��������������XP�������8KU� 

UHFKW�KHU]OLFK�HLQ�� 

�%LWWH�PHOGHQ�6LH�VLFK�]X�GLHVHP�*RWWHVGLHQVW�DQ��EHU�GLH�+RPHSDJH��2QOLQH-
*RWWHVGLHQVWDQPHOGXQJ�RGHU�WHOHIRQLVFK�LP�3IDUUE�UR�� 

(KUHQDPW 

¨ $P�'RQQHUVWDJ��������������JHVWDOWHW�XQVHUH�QHXH�-XJHQGEDQG�XP� 
������8KU�PXVLNDOLVFK�GHQ�*RWWHVGLHQVW�LQ�6W��-RVHI�LQ�0�KOKDXVHQ� 

¨ $P� 6RQQWDJ�� ����������� ZHUGHQ� LP� *RWWHVGLHQVW� XP� ������ 8KU� LQ�
6W� -RVHI�GLH�.LQGHU�JHVHJQHW� 



 

$XV�GHQ�*HPHLQGHQ 

�� 

:HLWHUH�9HUDQVWDOWXQJHQ�LP�'H]HPEHU 

)ULHGHQVOLFKW 

$P�GULWWHQ�$GYHQW�ZLUG� GDV�)ULHGHQVOLFKW� DXV�%HW�
OHKHP� LP� (UIXUWHU� 'RP� LQ� (PSIDQJ� JHQRPPHQ��
9RQ�GD�DXV�ZLUG�HV�LQ�GHQ�NRPPHQGHQ�7DJHQ�GDQQ�
]X�GHQ�,QVWLWXWLRQHQ�ZHLWHUJHJHEHQ�XQG�NDQQ�]X�GHQ�
*RWWHVGLHQVWHQ� DP�:HLKQDFKWVIHVW� PLW� QDFK� +DXVH�
JHQRPPHQ�ZHUGHQ� 

$P�6RQQWDJ�� ����'H]HPEHU� ������ ILQGHW�]XP�(PSIDQJ�GHV�)ULHGHQVOLFKWV�HLQ�
|NXPHQLVFKHU�*RWWHVGLHQVW� XP� ������8KU� LQ� GHU�0DUNWNLUFKH� LQ�%DG�/DQJHQ�
VDO]D�VWDWW� 
'LH� $XVWHLOXQJ� GHV� )ULHGHQVOLFKWV� LQ�0�KOKDXVHQ� EHJLQQW� DP�'LHQVWDJ�� ����
'H]HPEHU� ������ XP� ������ 8KU� PLW� HLQHU� NOHLQHQ� |NXPHQLVFKHQ� $QGDFKW� LQ�
6W� 0DUWLQL��'DQDFK�ZHUGHQ�-XJHQGOLFKH�EHLGHU�.RQIHVVLRQHQ� LQ�NOHLQHQ�*UXS�
SHQ�GDV�/LFKW�DQ�(LQULFKWXQJHQ�YHUWHLOHQ� 

3DQGHPLHEHGLQJWH�bQGHUXQJHQ�JHEHQ�ZLU�UHFKW]HLWLJ�EHNDQQW� 

*HLVWOLFKH�$GYHQWVVWXQGH 

LQ�6W��-RVHI 

���$GYHQWVVRQQWDJ 

DP����'H]HPEHU����� 

XP�������8KU 

+HU]OLFKH�(LQODGXQJ� 



 

$XV�GHQ�*HPHLQGHQ 

�� 

$P� 6RQQWDJ�����-DQXDU������� ILQGHW� XP� ������8KU�LQ�
6W�� -RVHI� LQ� 0�KOKDXVHQ� GDV� 1HXMDKUVNRQ]HUW� PLW�
-RDFKLP� 6FKlIHU� �7URPSHWH�� XQG� 0DWWKLDV� (LVHQEHUJ�
�2UJHO��VWDWW� 

(V�JLOW�GLH��*-5HJHOXQJ��'LH�.LUFKH�LVW�EHKHL]W� 

'LH� (LQWULWWVNDUWHQ� VLQG� EHL� GHU� 7RXULVWLQIRUPDWLRQ� LQ�
0�KOKDXVHQ�� GHP� HY�� *HPHLQGHE�UR� XQG� 3IDUUE�UR�
VRZLH�DQ�GHU�$EHQGNDVVH�HUKlOWOLFK� 

�bQGHUXQJHQ�YRUEHKDOWHQ� 

1HXMDKUVNRQ]HUW� 

0HVVGLHQHUZDOOIDKUW�QDFK�$VVLVL� 

* $QPHOGHEHJLQQ�����'H]HPEHU����� 

* $QPHOGHVFKOXVV������)HEUXDU����� 

.RVWHQ���������»��DE�GHP����.LQG��������» 

,QIRV�XQG�$QPHOGXQJ�XQWHU� 
ZZZ�MXQJ-LP-ELVWXP-HUIXUW�GH 

6DYH�WKH�GDWH� 

���-���������� 0LQLVWUDQWHQ�LP�$OWHU���-���-DKUH 

���-���������� 0LQLVWUDQWHQ�LP�$OWHU���-���-DKUH 

9RUVFKDX��������ð .LQGHU�	�-XJHQG 

ILQGHW�YRP����������ELV����������� 
LP�0DUFHO-&DOOR-+DXV� LQ�+HLOLJHQVWDGW� VWDWW��

'DV�0RWWR�ODXWHW�Ã*HKW´V�QRFK"��hEHU�OHEHQ�DXI�GHU�(UGH²� 

5HOLJL|VH�.LQGHUZRFKH� 

* 'HNDQDWVPHVVGLHQHU-:RFKHQHQGH�LP�6(%�(UIXUW������ELV����������� 
* &KULVWLYDO�LQ�(UIXUW��|NXP��-XJHQGJODXEHQVIHVW�������ELV����������� 
* %LVWXPVMXJHQGWDJ������ELV����������� 
* 6RPPHUIDKUW�GHU�'HNDQDWVMXJHQG�QDFK�.LW]E�KHO������ELV����������� 
* 'HNDQDWVMXJHQG-:RFKHQHQGH�0&+�+HLOLJHQVWDGW������ELV����������� 



 

$XV�GHQ�*HPHLQGHQ 

�� 

/LERULXV�:DJQHU�-������7RGHVWDJ 

'HU� ��� 1RYHPEHU� KDW� VLFK� XQV� /HEHQ�
GHQ� DOV� HLQ� EHVRQGHUHU� 7DJ� LP�.DOHQ�
GHUMDKU�LQV�*HGlFKWQLV�HLQJHEUDQQW��)�U�
0�KOKlXVHU� LVW� GHU� ��� 'H]HPEHU� �����
HLQ� EHVRQGHUHU� 7DJ� LP� .LUFKHQMDKU��
9RU� ���� -DKUHQ� HUOLWW� 3IDUUHU� /LERULXV�
:DJQHU�DXI�GHQ�0DLQZLHVHQ�EHL�6FKR�
QXQJHQ� �)UDQNHQ�� GDV�0DUW\ULXP� QDFK�
��7DJHQ�ODQJHU�)ROWHUXQJ��3IDUUHU�:DJ�
QHU�ZXUGH������LQ�0�KOKDXVHQ��GDPDOV�
)UHLH� 5HLFKVVWDGW�� JHERUHQ� XQG� DP� ���
'H]HPEHU� LQ� GHU� 6W�-%ODVLL-.LUFKH� DXI�
GHQ� 1DPHQ� /LERULXV� HYDQJHOLVFK� JH�
WDXIW��6HLQ�9DWHU�ZDU�6FKQHLGHUPHLVWHU�
XQG�5DWVKHUU�3DXO�:DJQHU��6HLQH�0XW�
WHU�6\ELOOH�LVW�GLH�7RFKWHU�GHV�5DWVKHUUQ�
&ODXV�$UQROG��9RQ�HWZD������ELV������
EHVXFKWH� /LERULXV� GLH� /DWHLQVFKXOH�� ,Q�
GHQ� -DKUHQ� ����� ELV� ����� EHOHJWH� HU�
6WXGLHQ� GHU� IUHLHQ� .�QVWH� LQ� /HLS]LJ��
*RWKD�XQG�6WUD�EXUJ��%HYRU�HU�GDV�6WX�
GLXP�EHJDQQ�� ULFKWHWH� HU� ����� HLQ�*H�
VXFK� ]XU� 8QWHUVW�W]XQJ� VHLQHV� 6WXGL�
XPV�DQ�GHQ�5DW�LQ�0�KOKDXVHQ��'LHVHU�
7H[W� OLHJW� LP�2ULJLQDO� -� LQ� ODWHLQLVFKHU�
6SUDFKH� YHUIDVVW� LP� 6WDGWDUFKLY� ]X�
0�KOKDXVHQ� YRU� XQG� ZXUGH� YRQ� %L�
VFKRI� 3DXO-:HUQHU� 6FKHHOH� LP� %XFK�
Ã*HLVWHVJHJHQZDUW²>*J@� LQV� 'HXWVFKH�
�EHUVHW]W�XQG�DEJHGUXFNW��,P�-DKU������
HUZDUE� HU� GHQ� 7LWHO� Ã0DJLVWHU� $UWHV�
/LEHUDOLV²�LQ�6WUD�EXUJ�XQG�NHKUWH������
LQ� VHLQH� 9DWHUVWDGW� ]XU�FN�� %LV� ]XP�

-DKU������ZRKQWH�HU�ZDKUVFKHLQOLFK�EHL�
VHLQHQ�(OWHUQ�XQG�EHZDUE�VLFK�DOV�/HK�
UHU�DQ�GHU�/DWHLQVFKXOH��'HU�5DW�OHKQWH�
GDV� *HVXFK� PLW� GHU� %HJU�QGXQJ� �����
ÃXP� HLQH� ZHLWHUI�KUHQGH� .DUULHUH� GHV�

YLHOYHUVSUHFKHQGHQ� MXQJHQ� 0DQQHV�
QLFKW� ]X� EHKLQGHUQ²�� DE�� �)DOWEODWW�� %L�
VFK|¿LFKHV� 2UGLQDULDW�:�U]EXUJ� R�-�D��
>)%@�� ,P� -DKU� ����� ELV� LP� -DKU� �����
EHUHLWHWH�VLFK�/LERULXV�DXI�GLH�3ULHVWHU�

)UHXW�HXFK���GDVV�LKU�$QWHLO�DQ�GHQ�/HLGHQ�&KULVWL�KDEW��GHQQ�VR�N|QQW�LKU�
DXFK�EHL�GHU�2IIHQEDUXQJ�VHLQHU�+HUUOLFKNHLW�YROO�)UHXGH�MXEHOQ�����3HWU������� 



 

$XV�GHQ�*HPHLQGHQ 

�� 

ZHLKH�LP�-HVXLWHQNROOHJ�XQG�GDV�6WXGL�
XP�DQ�GHU�-XOLXV-8QLYHUVLWlW�:�U]EXUJ�
DXI�GLH�3ULHVWHUZHLKH�YRU��$P�����0lU]�
����� WUXJ�VLFK�/LERULXV�:DJQHU� LQ�GLH�
8QLYHUVLWlWVPDWULNHO� HLQ�� 'HP� PXVVWH�
GLH� *ODXEHQVNRQYHUVLRQ� YRUDQJHJDQ�
JHQ� VHLQ�� $P� ���� 6HSWHPEHU� �����
VSHQGHWH� LKP� :HLKELVFKRI� -RGRNXV�
:DJHQKDXHU� GLH� QLHGHUHQ� :HLKHQ��
>)%@�$P�����0lU]��������.DUVDPVWDJ��
HUKLHOW� /LERULXV� GXUFK� GLH� +DQGDX¿H�
JXQJ�GHV�:HLELVFKRIV�:DJHQKDXHU�GLH�
3ULHVWHUZHLKH�� $Q� 3¾QJVWHQ�� GHP�
+RFKIHVW� GHV� +HLOLJHQ� *HLVWHV�� QDKP�
/LERULXV� :DJQHU� VHLQH� VHHOVRUJOLFKH�
7lWLJNHLW�DOV�.DSODQ�LP�UHNDWKROLVLHUWHQ�
EDGLVFKHQ� +DUGKHLP� �/DQGNDSLWHO� %X�
FKHQ���DXI��(U�WDW�GLHV�RIIHQVLFKWOLFK�PLW�
VROFKHP� (UIROJ�� GDVV� LKP� VFKRQ� EDOG�
HLQH� VHOEVWlQGLJH� 6WHOOH� VFKZLHULJVWHU�
$UW� DQYHUWUDXW�ZXUGH��$QIDQJ�6HSWHP�
EHU������ZXUGH�HU�PLW�HLQHP�6FKUHLEHQ�
GHV�*HLVWOLFKHQ�5DWHV�LQ�GDV�%HQHGLNWL�
QHUNORVWHU�1HXVWDGW�DP�0DLQ�JHVFKLFNW��
'HU� GRUWLJH�$EW�ZDU� GHU� 3DWURQDWVKHUU�
GHU� 3IDUUHL� $OWHQP�QVWHU�� $P� ��� 6HS�
WHPEHU� ����� ZXUGH� /LERULXV� :DJQHU�
]XP� 3IDUUHU� YRQ� $OWHQP�QVWHU� LP�
/DQGNDSLWHO�0�QQHUVWDGW�PLW�GHU�)LOLD�
OH�6XO]GRUI�HUQDQQW��>*J@�=X�GLHVHU�=HLW�
WREWH� VHLW� ��� -DKUHQ� GHU� ��-MlKULJH�
.ULHJ��:lKUHQG� DQGHUH� *HLVWOLFKH� EH�
UHLWV�¿RKHQ��EOLHE�/LERULXV�:DJQHU�ELV�

LQ�GLH�6FKZHGHQ]HLW�KLQHLQ�DQ�GHU�6HLWH�
VHLQHU� 3IDUUJHPHLQGH�� >)%@� 3IDUUHU�
:DJQHU� IORK� DP����'H]HPEHU� YRU� GHQ�
KHUDQU�FNHQGHQ� VFKZHGLVFK� VlFKVL�
VFKHQ�7UXSSHQ�QXU�LQ�GLH�1DFKEDUSIDU�
UHL��XP�EDOGP|JOLFKVW�GLH�6HHOVRUJH� LQ�
$OWHQP�QVWHU� ZLHGHUDXI]XQHKPHQ��
>)%@� .XU]H� =HLW� VSlWHU� YHUVFKOHSSWHQ�
LKQ� GLH� 7UXFKVHVVHQ� YRQ� 3RPPHUVIHO�
GHQ� DXI� GHQ� $PWVVLW]� 6FKORVV� 0DLQ�
EHUJ�� $QJHEOLFK� ZROOWHQ� GLH� 7lWHU� GD�
PLW� GHP� $OWHQP�QVWHUHU� 'RUIKHUUQ��
3KLOLSS� $OEUHFKW� YRQ� :HW]KDXVHQ� ]X�
6WHUQEHUJ�� HLQHQ� *HIDOOHQ� WXQ�� >)%@�
1DFKGHP� HU� ELV� ]XU� 8QNHQQWOLFKNHLW�
EUXWDO� XQG�SODQPl�LJ�JHIROWHUW�ZRUGHQ�
ZDU�� DEHU� LPPHU� QRFK� QLFKW� VHLQHQ�
*ODXEHQ� ZLGHUUXIHQ� ZROOWH�� OLH�HQ� LKQ�
GLH�5lGHOVI�KUHU� HUVWHFKHQ�� 6HLQ� QDFN�
WHU� /HLFKQDP� ZXUGH� LQ� GHQ� 0DLQ� JH�
ZRUIHQ��>)%@�6R�EHJHKHQ�ZLU�LQ�'DQN�
EDUNHLW� GHP� DOOPlFKWLJHQ� *RWW� JHJHQ�
�EHU� GLHVHQ� 7DJ�� DOV� 7DJ� GHU� )UHXGH��
ZHOFKH� LP� +LPPHO� KHUUVFKW� EHL� GHU�
$QNXQIW�GHU�VHOLJHQ�0lUW\UHU� 
��LQ�GHQ�0�KOKlXVHU�6WHXHUOLVWHQ�ZXUGH�GHU�
)DPLOLHQQDPH�:DJQHU�DOV�:DJHQHU�JHI�KUW� 

�� GLH� *UR�HOWHUQ� $UQROG� ZRKQWHQ� LQ� GHU�
9LHKJDVVH�KHXWH�XQWHUHU�7HLO�GHU�%U�FNHQ�
VWUD�H 

/RWKDU�5LFKZLHQ 

/LERULXV�:DJQHU�ZLUG�LQ�3ULHVWHUNOHLGXQJ��PLW�3DOPH��6FKZHUW�XQG�'ROFK�GDUJH�
VWHOOW��6HLQ�*HGHQNWDJ�ZLUG�DP����'H]HPEHU�EHJDQJHQ�� 
$P�����0lU]������ZXUGH�/LERULXV�:DJQHU�YRQ�3DSVW�3DXO�9,��VHOLJJHVSURFKHQ�� 



 

$XV�GHQ�*HPHLQGHQ 

�� 

 
 

Ä(LQ�KHOOHU�.HU]HQVFKHLQ 
�PLW�VHLQHP�ZDUPHQ�/LFKW�� 

VLHK��ZLH�HU�VDQIW� 
GLH�'XQNHOKHLW�GXUFKEULFKW�� 

,VW�GLH�.HU]H�DXFK�QRFK�VR�NOHLQ�� 
(UI�OOW�VLH�GRFK�GHQ�5DXP� 

PLW�LKUHP�6FKHLQ³ 
 

 

 

 

 

 

 

 

 

 

'LH�&DULWDV�0�KOKDXVHQ�Z�QVFKW�,KQHQ�HLQH�VFK|QH�� 
EHVLQQOLFKH�$GYHQWV]HLW�� 

 



 

.RQWDNW 

�� 

.DWKROLVFKHV�3IDUUDPW�6W��-RVHI� P�:DLGVWUD�H�����������0�KOKDXVHQ 

,QWHUQHW �ZZZ�NDWK-NLUFKH-XK�GH� 

%DQNYHUELQGXQJ 
,%$1��'(�������������������������� 

3IDUUE�UR 
 

 

 �1DGLQH�.DXIKROGي
 RULV�6FKPLGW'�ي

 
��� �0Rܥ���-�������8KU 
��� L'�ܥ���-�������8KU 
�� �0Lܥ����-�������8KU 
��� R'�ܥ���-�������8KU 
��� U(�ܥ���-�������8KU 

��-�����������ޒ��-�����������ٰ 
 

 

Խ 
LQIR#NDWKROLVFKH-NLUFKH-PXHKOKDXVHQ�GH 

.LUFKRUW�6W��0DULHQ� 
P�.XUSURPHQDGH��� 
������%DG�/DQJHQVDO]D 

3IDUUE�UR ي�'RULV�6FKPLGW 
 
�� U(�ܥ����-�������8KU 

ٰ������������� 
 

Խ� 
LQIR#NDWKROLVFKH-NLUFKH-PXHKOKDXVHQ�GH 

 ��-�����������ٰ  �����3IDUUHU�$QGUHDV�$QKDOW  0�KOKDXVHQ��:DLGVWUD�Hي

 ��-�����������ٰ  ���DSODQ�7KRPDV�0�QQHPDQQ 0�KOKDXVHQ��:DLGVWUD�H.�ي

 ��-�����������ٰ  ���HPHLQGHUHIHUHQWLQ�6DUDK�$OW� 0�KOKDXVHQ��:DLGVWUD�H*�ي

����������ٰ ��HPHLQGHUHIHUHQW�6HEDVWLDQ�$OW� %DG�/DQJHQVDO]D��.XUSURPHQDGH*�ي���� 

 ��������������ٰ ���3IU��L��5��*HUKDUG�6W|EHU  %DG�/DQJHQVDO]D��.XUSURPHQDGHي

����3IU��L��5��:ROIJDQJ�)UDQ]�  %DG�/DQJHQVDO]D��7RQQDHU�6WUي-��� ٰ������������� 

 ��������������ٰ  ���3IU��L��5��2WWR�7KRQKRIHU  (EHOHEHQ��0LWZLW]HU�:HJي

���������ٰ ���LDNRQ�L��5��5XGROI�+|KQH  (LJHQULHGHQ��%HL�GHP�+DLQVWLHJ'�ي����� 

.LQGHUJDUWHQ 

P�.DWK��.LQGHUJDUWHQ�6W��-RVHI  0�KOKDXVHQ��%OREDFK��  ٰ�������������� 

.RQWDNW� 

�������������ٰ  ����OHLQH�6FKZHVWHUQ�-HVX  *UlIHQWRQQD��*RWKDHU�6WU.�ي

 
6R�HUUHLFKHQ�6LH�XQV� 



 

.RQWDNW 

�� 

&DULWDV 

P�&DULWDV�$OWHQ]HQWUXP�6W��-RVHI %DG�/DQJHQVDO]D��7RQQDHU�6WU���-�� ٰ���������-���� 

     VW�MRVHI-ODQJHQVDO]D#FDULWDV-FWH�GH ޒ���������-����� 

P�&DULWDV�%HUDWXQJVVWHOOH  0�KOKDXVHQ��.OHLQH�:DLGVWU���  ٰ�����������-� 

 ���-�����������ޒ          

P��&DULWDV-.DXIKDXV�LQSHWWR�  0�KOKDXVHQ��-RKDQQLVVWU����  ٰ�������������� 

P��&DULWDV-.DXIKDXV�LQSHWWR�  6FKORWKHLP��*DUWHQVWU����  ٰ�������������� 

P��&3(���&DULWDWLYHU�3IOHJHGLHQVW 0�KOKDXVHQ��5RVHQKRI��  ٰ�������������� 

+HUDXVJHEHU 'HU�.LUFKHQYRUVWDQG��9�L�6�G�3����3IU��$QGUHDV�$QKDOW 

5HGDNWLRQ 3IU��$QGUHDV�$QKDOW��1DGLQH�.DXIKROG��'RULV�6FKPLGW 

)RWRV %LOGHU��6����6HEDVWLDQ�$OW��6����XQWHQ�Ã(WV\²�6\QD[LV�GHU�$SRVWHO��6��
���DXV�ZZZ�VWHUQVLQJHU�GH��6�����&KULVWLDQH�5DDEH� LQ�3IDUUEULHIVHU�
YLFH��6�����REHQ�0DUWLQ�0DQLJDWWHUHU�LQ�3IDUUEULHIVHUYLFH��.HU]H��6U��
+DQQD�(FNHU��6�����'RULV�X��0LFKDHO�:LOO�LQ�3IDUUEULHIVHUYLFH��6�����
REHQ�$QGUHDV�$EHQGURWK�LQ�3IDUUEULHIVHUYLFH��6�����XQWHQ�UHFKWV�+DQV�
+HLQGO� LQ�3IDUUEULHIVHUYLFH��6�����REHQ�+RPHSDJH�-RDFKLP�6FKlIHU��
6�����&DULWDV 

/D\RXW *HPHLQGHEULHI-'UXFNHUHL 

'UXFN *HPHLQGHEULHI-'UXFNHUHL��*UR��2HVLQJHQ 

5HGDNWLRQVVFKOXVV�I�U�GLH�QlFKVWH�$XVJDEH������������ 

6SHQGHQ��YHU�VFKHQNHQ"�-�:DUXP�QLFKW"�_�=X�HLQHP�EHVRQGHUHQ�(UHLJQLV�ZLH�*HEXUWVWDJ��
+RFK]HLW��*HEXUW�RGHU�7DXIH��-XELOlXP�RGHU�DXFK�HLQHP�7UDXHUIDOO�N|QQHQ�6LH�,KUH�*lVWH�XP�

6SHQGHQ�DQVWHOOH�YRQ�*HVFKHQNHQ�ELWWHQ��1XW]HQ�6LH�,KUH�)HLHU��XP�]XVDPPHQ�PLW�GHU�
3IDUUJHPHLQGHª�*XWHV�]X�WXQ��6LH�N|QQHQ�QDW�UOLFK�JHUQH�HLQHQ�EHVWLPPWHQ�=ZHFN�DQJHEHQ�� 

6SHQGHQNRQWR�_�.RQWRLQKDEHU��3IDUUJHPHLQGH�0�KOKDXVHQ��6SDUNDVVH�8QVWUXW�+DLQLFK��,%$1��
'(����������������������������%,&��+(/$'()�08(��_�%LWWH�JHEHQ�6LH�GHQ�YRQ�,KQHQ�

JHZ�QVFKWHQ�9HUZHQGXQJV]ZHFN�XQG��ZLFKWLJ���GHQ�=XVDW]�Ã6SHQGH²�DQ� 

+HU]OLFKHQ�'DQN�I�U�,KUH�8QWHUVW�W]XQJ� 

$OOH�,QIRUPDWLRQHQ�HQWVSUHFKHQ�GHP�6WDQG�]XP�5HGDNWLRQVVFKOXVV��bQGHUXQJHQ�VLQG�QLFKW�EHDE�

VLFKWLJW��N|QQHQ�DEHU�QRWZHQGLJ�VHLQ��(V�JHOWHQ�GLH�Z|FKHQWOLFKHQ�9HUPHOGXQJHQ�� 
 
,PSUHVVXP 


