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,PSXOV 
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/LHEH�%U�GHU�XQG�6FKZHVWHUQ�LP�+HUUQ� 

0LW�GHP�QHXHQ� -DKU�NRPPHQ� VLFKHU�QHXH�+HUDXVIRUGHUXQJHQ�DXI�XQV�
]X��DEHU�JHQDXVR�VLFKHU�DXFK�QHXH�)UHXGHQ�XQG�+RIIQXQJHQ��,FK�Z�Q�
VFKH�XQV��GDVV�MHGHU�YRQ�XQV�GDV�*O�FN�HUIlKUW��QLFKW�QXU�HLQHQ�SHUV|Q�
OLFKHQ�6WHUQ�GHU�+RIIQXQJ�LQ�VHLQHP�/HEHQ�]X�HQWGHFNHQ��VRQGHUQ�GHU�
(UI�OOXQJ�DOOHU�6HKQVXFKW�DXFK�LP�QHXHQ�-DKU������QlKHU�]X�NRPPHQ�� 
hEHU� YLHOHQ� .ULSSHQGDUVWHOOXQJHQ� OHXFKWHW� VROFK� HLQ� 6HKQVXFKWVVWHUQ�
DXI��:LU�ZLVVHQ� DXV� GHP�%HULFKW� GHV�(YDQJHOLVWHQ�0DWWKlXV�� GDVV� HV�
DXFK� YRU]HLWHQ� VFKRQ�0HQVFKHQ� JDE�� GLH� VLFK� KDEHQ� EHZHJHQ� ODVVHQ�
YRQ�GHP�VHKQV�FKWLJHQ�'UlQJHQ�LQ�LKUHP�+HU]HQ��0HQVFKHQ�GLH�QLFKW�
HLQIDFK� UHVLJQLHUWHQ� ZHJHQ� ]DKOUHLFKHU� 6FKZLHULJNHLWHQ� XQG� 5�FN�
VFKOlJH�� GLH�QLFKW�EOR�� DSDWKLVFK�GHQ�6WDWXV�TXR�HUWUDJHQ�KDEHQ�� VRQ�
GHUQ� VLFK� DXIJHPDFKW� KDEHQ�� XP� HLQH� 9HUlQGHUXQJ� LQ� LKUHP� +HU]HQ�
XQG�$OOWDJ�]X�HUOHEHQ��Ã6WHUQGHXWHU�DXV�GHP�2VWHQ²�ZHUGHQ�GLHVH�0HQ�
VFKHQ� LP� (YDQJHOLXP� JHQDQQW�� 9RQ� LKQHQ� NDQQ�PDQ� OHUQHQ�� GDVV� HV�
QLFKW� GDPLW� JHWDQ� LVW�� WUDXULJ� LQ� GLH� 'XQNHOKHLW� GHU�1DFKW� ]X� VWLHUHQ��
VRQGHUQ�GDVV�HV�DXFK�GLH�9HUKHL�XQJ�*RWWHV�JLEW��GDVV�PLWWHQ�LP�'XQ�
NHO� HLQ� /LFKW� I�U� XQV� DXIOHXFKWHW�–� HEHQ� HLQ� 6WHUQ� GHU�+RIIQXQJ� YRQ�
*RWW� JHVFKHQNW�� 'DPDOV� ZLH� KHXWH� LVW� GDV� 'XQNHO� GHU� 1DFKW� IUHLOLFK�
RIIHQVLFKWOLFKHU� DOV� GLH� VFKZDFK� VFKLPPHUQGH�+RIIQXQJ�� 6RUJHQ� XQG�
bQJVWH��3UREOHPH�XQG�1|WH�YHUGHFNHQ�DOO]X�RIW��ZDV�LPPHU�QRFK�P|J�
OLFK�LVW�DQ�*XWHP�XQG�6FK|QHP�� 
,FK�Z�QVFKH�XQV�GLH�*HGXOG�XQG�0X�H��JHQDX�KLQ]XVFKDXHQ�ELV�DXFK�
YRU�XQVHUHQ�$XJHQ�HWZDV�YRP�NODUHQ�*ODQ]�GHU�+RIIQXQJ�DXIOHXFKWHW��
8QG�ZHQQ�GDV�JHOLQJW�XQG�GLH�6HKQVXFKW� LP�+HU]HQ�DXIIODPPW��GDQQ�
JLOW� HV� ORV]XOHJHQ� ZLH� GLH� 6WHUQGHXWHU�� 'HVKDOE� QHQQHQ� ZLU� VLH� DXFK�
Ã:HLVH� DXV� GHP� 0RUJHQODQG²�� ZHLO� VLH� QLFKW� QXU� QHXQPDONOXJ� GLH�
0|JOLFKNHLW� GHV�+RIIQXQJVVWHUQV� UHJLVWULHUW� KDEHQ�� VRQGHUQ� GLH�%HLQH�
LQ� GLH� +DQG� QDKPHQ�� XP�*RWWHV� 9HUKHL�XQJ� EHLP�:RUW� ]X� QHKPHQ��
(UVW�ZHU�VHLQH�(LQVLFKW�SUDNWLVFK�]X�QXW]HQ�ZHL���GHU�LVW�:(,6(� 
'LH�%LEHO�OHJW�QDKH��GDVV�GUHL�6WHUQGHXWHU��:HLVH�RGHU�0DJLHU�DXV�GHP�
2VWHQ�GHQ�:HJ�]XU��.ULSSH�IDQGHQ��'LH�GUHL�*HVFKHQNH�I�U�GDV�-HVXV�
NLQG�–�*ROG��:HLKUDXFK�XQG�0\UUKH�–�GHXWHQ�HV�DQ��,PPHU�ZLHGHU�KD�
EHQ�IURPPH�6HHOHQ��EHUOHJW��RE�HV�QLFKW�QRFK�PHKU�/HXWH�JDE��GLH�GHQ�

 



 

,PSXOV 

� 

 6WHUQ� DP� GXQNHOQ� +LPPHO� �EHU� %HWKOHKHP� JHVHKHQ� KDEHQ� N|QQWHQ��
(LQH�VFK|QH�UXVVLVFKH�/HJHQGH�HU]lKOW�YRQ�HLQHP�YLHUWHQ�.|QLJ��GHU�HV�
QLFKW�UHFKW]HLWLJ�QDFK�%HWKOHKHP�VFKDIIWH��(U�KDEH�VLFK�DXIKDOWHQ�ODVVHQ�
YRQ�.UDQNHQ�XQG�$UPHQ��YRQ�7UDXHUQGHQ�XQG�9HUXUWHLOWHQ�XQG�GDEHL�
6W�FN�XP�6W�FN�GLH�(GHOVWHLQH�YHUVFKHQNW��GLH�HLJHQWOLFK�I�U�GDV�-HVXV�
NLQG�JHGDFKW�ZDUHQ��XP�GLH�1RW�GLHVHU�0HQVFKHQ�]X� OLQGHUQ�� ,UJHQG�
ZDQQ�KDEH�GHU�YLHUWH�.|QLJ�VFKOLH�OLFK�GHQ�6WHUQ�DXV�GHQ�$XJHQ�YHUOR�
UHQ��'D�ZDUHQ�VFKRQ�GUHL�LJ�-DKUH�YHUJDQJHQ�XQG�HU�ZDU�Y|OOLJ�YHUDUPW�
QLFKW� LQ�%HWKOHKHP�� VRQGHUQ� LQ� -HUXVDOHP� DQJHNRPPHQ��$OV� HU� GUDXI�
XQG�GUDQ�ZDU�� DOOHV� I�U�JHVFKHLWHUW� ]X�HUNOlUHQ��GD� OHXFKWHWH�GHU�6WHUQ�
ZLHGHU� YRU� VHLQHQ� $XJHQ� DXI� –� DXI� HLQHP�+�JHO� YRU� GHQ� 7RUHQ� GHU�
6WDGW� –� XQG� EHOHXFKWHWH� HLQHQ� 6WHUEHQGHQ� DP� .UHX]�� (LQH� 7DIHO� DP�
.UHX]�YHUPHOGHWH��Ã'DV�KLHU�LVW�-HVXV�YRQ�1D]DUHWK��GHU�.|QLJ�GHU�-X�
GHQ�²�'HU� YLHUWH�.|QLJ� KDWWH� DOVR� GRFK� QRFK� VHLQ�=LHO� HUUHLFKW��ZHQQ�
DXFK� JDQ]� DQGHUV� DOV� JHGDFKW�� 8QG� HU� VWDQG� UHLFKHU� EHLP� .|QLJ� GHU�
:HOW�DOV�GLH�DQGHUHQ�:HLVHQ��GHQQ�VHLQ�*HLVW�ZDU�YROOHU�*ODXEH��VHLQ�
%OLFN�YROOHU�+RIIQXQJ��VHLQ�+HU]�YROOHU�/LHEH�I�U�-HVXV�GHQ�+HUUQ� 

)�U�GDV�QHXH�-DKU�Z�QVFKH�LFK�XQV�GDV�9HUWUDXHQ�LQ�GLH�)�KUXQJ�
*RWWHV�XQG�GHQ�0XW�� GHU�6HKQVXFKW� ]X� IROJHQ��GLH�XQVHU�+HU]� ]X�
,+0�]LHKW�� 

:lKUHQG�ZLU�XQVHUHP�+RIIQXQJVVWHUQ�IROJHQ��N|QQHQ�ZLU�VR�DXFK�]X�
JOHLFK� /LFKW� GHU� +RIIQXQJ�ZHUGHQ� I�U�0HQVFKHQ�� GLH� GLH� 'XQNHOKHLW�
PHKU�GU�FNW�DOV�XQV��VR�ZLH�GHU�YLHUWH�.|QLJ�HV�DXI�VHLQHU�5HLVH�HUOHEW�
KDW� 

,KU�.DSODQ� 
7KRPDV�0�QQHPDQQ 



 

*RWWHVGLHQVWSODQ 

� 

F *RWWHVGLHQVWSODQ 

-DQXDU����� 

6D � 1HXMDKU�-�+RFKIHVW�GHU�*RWWHVPXWWHU�0DULD� 

  ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��0DULHQ��(EHOHEHQ� 

+O��)URQOHLFKQDP��*UlIHQWRQQD� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

6R � ���6RQQWDJ�QDFK�:HLKQDFKWHQ 

  ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

.LUFKKHLOLQJHQ 

0R � ������8KU *RWWHVGLHQVW 6W��-RVHI��0�KOKDXVHQ� 

'L � ������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP� 

0L � ������8KU 

������8KU 

*RWWHVGLHQVW 

*HVWDOWHWH�$QEHWXQJ 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��-RVHI��0�KOKDXVHQ� 

'R � +RFKIHVW���(UVFKHLQXQJ�GHV�+HUUQ� 

  ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

(XFK��$QEHWXQJ 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

(XFK��$QEHWXQJ 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 



 

*RWWHVGLHQVWSODQ 

� 

)U � ������8KU *RWWHVGLHQVW 6W��-RVHI��0�KOKDXVHQ� 

6D � ������- 

������8KU 

������8KU 

������8KU 

%HLFKWJHOHJHQKHLW 

 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

 

6W��-RVHI��0�KOKDXVHQ� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

6R � )HVW���7DXIH�GHV�+HUUQ 

  ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW�-�:*) 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

9HVSHUJHEHW 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

6W��0DULHQ��(EHOHEHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

.LUFKKHLOLQJHQ 

6W��-RVHI��0�KOKDXVHQ� 

0R �� ������8KU *RWWHVGLHQVW 6W��-RVHI��0�KOKDXVHQ� 

'L �� ������8KU 

������8KU 

*RWWHVGLHQVW 

6HQLRUHQJRWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP� 

0L �� ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

*HVWDOWHWH�$QEHWXQJ 

(XFK��$QEHWXQJ 

%HLFKWJHOHJHQKHLW 

*RWWHVGLHQVW 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'R �� ������8KU 

������8KU 

5RVHQNUDQ]JHEHW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

)U �� ������8KU *RWWHVGLHQVW 6W��-RVHI��0�KOKDXVHQ� 

6D �� ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

%HLFKWJHOHJHQKHLW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��(EHOHEHQ� 

6W��-RVHI��0�KOKDXVHQ� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

+O��)URQOHLFKQDP��*UlIHQWRQQD� 



 

*RWWHVGLHQVWSODQ 

� 

6R �� ���6RQQWDJ�LP�-DKUHVNUHLV 
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������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��:DOSXUJLV��*UR�HQJRWWHUQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

0R �� ������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'L �� ������8KU 

������8KU 

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��%RQLIDWLXV��6FKORWKHLP�� 

0L �� ������8KU 

������8KU 

������8KU 

������8KU 

������8KU 

*RWWHVGLHQVW 

*HVWDOWHWH�$QEHWXQJ 

(XFK��$QEHWXQJ 

%HLFKWJHOHJHQKHLW 

*RWWHVGLHQVW 

6W��0LFKDHOLV��3IDIIHURGH� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

'R �� ������8KU 

������8KU 

5RVHQNUDQ]JHEHW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��-RVHI��0�KOKDXVHQ� 

)U �� ������8KU 
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*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6D �� ������– 

������8KU 

������8KU 

������8KU 

%HLFKWJHOHJHQKHLW 

  

*RWWHVGLHQVW 

*RWWHVGLHQVW 

6W��-RVHI��0�KOKDXVHQ� 

  

6W��-RVHI��0�KOKDXVHQ� 

=XP�+O��*HLVW��%DG�7HQQVWHGW� 

6R �� ���6RQQWDJ�LP�-DKUHVNUHLV 
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6W��0DULHQ��(EHOHEHQ� 

6W��-RVHI��0�KOKDXVHQ� 

6W��0DULHQ��%DG�/DQJHQVDO]D� 

6W��%RQLIDWLXV��6FKORWKHLP� 

.LUFKKHLOLQJHQ 
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$XIJUXQG�GHU�3DQGHPLH�NDQQ�HV�]X�bQGHUXQJHQ�GHU�*RWWHVGLHQVW]HLWHQ�NRPPHQ�� 
%LWWH�EHDFKWHQ�6LH�GLH�DNWXHOOHQ�9HUPHOGXQJHQ� 
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6W��-RVHI��0�KOKDXVHQ� 
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$XV�GHQ�*HPHLQGHQ 
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.ROOHNWH 

6RQQWDJVYHVSHU�XQG�*ODXEHQVYRUWUDJ��-JHVSUlFK 
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���������� I�U�XQVHUH�.LUFKHQJHPHLQGH 
���������� I�U�XQVHUH�.LUFKHQJHPHLQGH 

-HVXV�–�GHU�(UO|VHU�LQ�.UHX]�XQG�$XIHUVWHKXQJ� 
'HU�QlFKVWH�*ODXEHQVDEHQG�LVW�DP�6RQQWDJ�����-DQXDU�
������'DV�9HVSHUJHEHW�EHJLQQW�XP�������8KU�LQ�6W��-RVHI�� 
$QVFKOLH�HQG�LVW�GHU�9RUWUDJ�LP�*HPHLQGHKDXV�PLW�*H�
OHJHQKHLW�]X�5�FNIUDJHQ�XQG�*HVSUlFK�� 
*HJHQ�������8KU�VROO�GLH�9HUDQVWDOWXQJ�HQGHQ�� 
+HU]OLFKH�(LQODGXQJ� .DSODQ�7KRPDV�0�QQHPDQQ 

w 6W��-RVHI�LVW�PLW�HLQHU�*HEHWVZDFKH�WlJOLFK�������–�������8KU�JH|IIQHW� 

 'RQQHUVWDJ��������������XP�������8KU�LQ�6W��-RVHI�� 
 0�KOKDXVHQ� 

*HEHWVZDFKH 

%LEHODEHQG 

· )UHLWDJ��������������XP�������8KU��/LERULXV-:DJQHU-+DXV��0�KOKDXVHQ� 

6LQJHNUHLV 

7DXIWHUPLQH�LQ�6W��-RVHI 

· 6RQQWDJ������������������6RQQWDJ������������������6DPVWDJ������������ 

· :HLWHUH�7HUPLQH�VLQG�LP�6FKDXNDVWHQ�YHU|IIHQWOLFKW� 



 

$XV�GHQ�*HPHLQGHQ 

� 

6WHUQVLQJHU-$NWLRQ����� 

�/LFKW�XQG�/HEHQ�VFKHQNHQ� 

(LQ�QHXHV�-DKU� LVW�PLW�GHP�0RQDW�-DQXDU�DQ�
JHEURFKHQ�–�HLQ�-DKU��I�U�GDV�,KQHQ�DOOH�6WHUQ�
VLQJHU� XQVHUHU� 3IDUUHL� *RWWHV� 6HJHQ� Z�Q�
VFKHQ�� /HLGHU� N|QQHQ� GLH� 6WHUQVLQJHU� ,KQHQ�
DXFK�LQ�GLHVHP�-DKU�GHQ�6HJHQ�QXU�SRVWDOLVFK��EHUEULQJHQ��GD�ZHJHQ�GHU�KRKHQ�
,Q]LGHQ]]DKOHQ�HLQ�%HVXFK�EHL�,KQHQ�GDKHLP��HLQ�6WlQGFKHQ�XQG�GLH�GLUHNWH�%H�
JHJQXQJ�]X�ULVLNREHKDIWHW�VLQG��8QG�WURW]GHP�JLOW��(JDO�ZDV�LQ�GLHVHP�-DKU�DXI�
6LH�JDQ]�SHUV|QOLFK�]XNRPPW��HJDO�ZLH�VLFK�GDV�&RURQD-9LUXV�ZHLWHUHQWZLFNHOW��
*RWW�JHKW�DOOH�:HJH�PLW�XQV�LP�-DKU������PLW��8QG�DOV�VLFKWEDUHV�=HLFKHQ�GLHVHV�
*ODXEHQV�XQG�GLHVHU�+RIIQXQJ�ZHUGHQ�VR�DXFK������ZLHGHU�GLH�6HJHQVDXINOHEHU�
GLH�:RKQXQJHQ�XQG�+lXVHU�VFKP�FNHQ� 
$QIDQJ�-DQXDU�NRPPW�GLH�6HJHQVSRVW�GXUFK�6WHUQVLQJHU�XQG�HKUHQDPWOLFKH�8Q�
WHUVW�W]HU�GLUHNW�]X�,KQHQ�QDFK�+DXVH� 
,Q� .RRSHUDWLRQ� PLW� GHP� (YDQJHOLVFKHQ� 6FKXO]HQWUXP� P|FKWHQ� ZLU� LQ� GLHVHP�
-DKU�YHUVXFKHQ��DP������������PLW�YLHU�6FKXONODVVHQ�GHQ�6HJHQ�*RWWHV�I�U�GDV�
-DKU������GHQ�,QVWLWXWLRQHQ�GHU�6WDGW�]XNRPPHQ�]X�ODVVHQ�–�VWHOOYHUWUHWHQG�I�U�
DOOH�0HQVFKHQ��GLH�KLHU�OHEHQ�XQG�DUEHLWHQ� 
6ROOWH�HV�NXU]IULVWLJ�]X�%HHLQWUlFKWLJXQJHQ�LP�6FKXOEHWULHE�NRPPHQ��ZHUGHQ�GLH�
6WHUQVLQJHU�DP������������LQ�0�KOKDXVHQ�XQWHUZHJV�VHLQ� 
=XGHP�ZHUGHQ�3ODNDWH�PLW�JHQHULHUWHQ�45-&RGHV�LP�6WDGW]HQWUXP�YHUWHLOW���EHU�
GLH�NRQWDNWORV�GLJLWDO�I�U�GLH�6WHUQVLQJHUDNWLRQ�GHU�3IDUUHL�0�KOKDXVHQ�JHVSHQ�
GHW�ZHUGHQ�NDQQ��'HU�Ã6HJHQ�WR�JR²�ZLUG�LQ�GHU�%lFNHUHL�0DU[��GHP�%DFNKDXV�
0�KOKDXVHQ�XQG�GHU�%lFNHUHL�0HQ]HO�DXVOLHJHQ�� 

$OOHQ��GLH�PLWKHOIHQ��GDVV�GHU�6HJHQ�*RWWHV�LQ�VLFKWEDUHU�)RUP�]X�GHQ�0HQVFKHQ�
NRPPW��HLQ�KHU]OLFKHV�ÃYHUJHOWµV�*RWW�²� 

,KU�VFKHQNW�GHQ�0HQVFKHQ�/LFKW�XQG�/HEHQ� 
*HPHLQGHUHIHUHQWLQ�6DUDK�$OW 



 

$XV�GHQ�*HPHLQGHQ 

�� 

.LQGHU�	�-XJHQG 

*UHPLHQ 

¨ 0HVVGLHQHUWUHII��)UHLWDJ������	�������������YRQ�������8KU�ELV�������8KU 
 LQ�0�KOKDXVHQ 
¨ *HPHLQVFKDIWVWDJ�GHU�(UVWNRPPXQLRQNLQGHU��6DPVWDJ�������������� 
 YRQ�������8KU�ELV�������8KU�LP�/LERULXV-:DJQHU-+DXV 

¨ 3IDUUHLUDW��    'LHQVWDJ ���������� ������8KU� 
¨ .LUFKRUWUDW�0�KOKDXVHQ��  0RQWDJ ���������� ������8KU 
¨ .LUFKHQYRUVWDQG�   0RQWDJ ���������� ������8KU 

2UW��0�KOKDXVHQ��/LERULXV-:DJQHU-+DXV 
¨ .LUFKRUWUDW�%DG�/DQJHQVDO]D�� 0LWWZRFK ���������� ������8KU 

2UW��%DG�/DQJHQVDO]D��3IDUUVDDO 

$XIJUXQG�GHU�GHU]HLWLJHQ�SDQGHPLVFKHQ�/DJH�XQG�GHUHQ�8QEHVWlQGLJNHLW�YHU|I�
IHQWOLFKHQ�ZLU�LQ�GLHVHP�*HPHLQGHEULHI�NHLQH�ZHLWHUHQ�7HUPLQH�GHU�.UHLVH�� 
:LU�ELWWHQ�XP�NXU]IULVWLJH�LQWHUQH�$EVWLPPXQJ�PLW�GHP�3IDUUE�UR� 

%XFKYRUVWHOOXQJ�XQG�'LVNXVVLRQ 

'LDJQRVH��-XGHQKDVV��'LH�:LHGHUNHKU�HLQHU�
GHXWVFKHQ�.UDQNKHLW 

/HLGHU� PXVVWH� GLHVH� 9HUDQVWDOWXQJ� DP�
�����������NXU]IULVWLJ�DEJHVDJW�ZHUGHQ� 
1HXHU�7HUPLQ�LVW�)UHLWDJ�������������� 
XP�������8KU�LP�+DXV�GHU�.LUFKH��.ULVWDQSODW]�
���LQ�0�KOKDXVHQ� 

$OOH�,QWHUHVVLHUWHQ�VLQG�KHU]OLFK�ZLOONRPPHQ�� 

'HU�(LQWULWW�LVW�IUHL� 



 

$XV�GHQ�*HPHLQGHQ 

�� 

gNXPHQLVFKH�%LEHOZRFKH 

'DV�'DQLHOEXFK�-�(LQH�$SRNDO\SVH 

'LH� %LEHOZRFKH� LQ� %DG� /DQJHQVDO]D� ZLUG� YRP�
�������ELV������������VWDWWILQGHQ��6RZHLW�P|JOLFK��
VLQG� 3UlVHQ]YHUDQVWDOWXQJHQ� JHSODQW�� DEHU� DXFK�
HLQ� 9LGHRNRQIHUHQ]-9RUWUDJ� ZLUG� LP� 3URJUDPP�
VHLQ�� 'LH� :RFKHQWDJVYHUDQVWDOWXQJHQ� EHJLQQHQ�
MHZHLOV�XP�������8KU�� 9RUOlXILJHV�3URJUDPP� 
· 0RQWDJ���������� (LQI�KUXQJ�LQ�GLH�%LEHOZRFKH�� 
 .XUSURPHQDGH��� 'DQLHO����:HQQ�HV�JXW�JHKW 

· 'LHQVWDJ���������� %LEHOZRFKH�I�U�0LWDUEHLWHULQQHQ�YRQ�6FKXOH�X��.LWDV 
 .XUSURPHQDGH��� 'DQLHO���-�:HQQ�DQGHUH�QLFKW�PHKU�ZHLWHUZLVVHQ 

· 0LWWZRFK���������� %LEHOZRFKH�I�U�.LUFKHQlOWHVWH 
 .XUSURPHQDGH��� 'DQLHO�����-�:HQQ�*HIDKUHQ�GURKHQ 

· 'RQQHUVWDJ���������� %LEHOZRFKH�SHU�9LGHRNRQIHUHQ] 
 'U��+�QHEXUJ��/HLS]LJ� 'DQLHO���-�:HQQ�HLQHU��EHUP�WLJ�LVW 

· )UHLWDJ���������� %LEHOZRFKH�LP�RIIHQHQ�5DKPHQ 
 &DIq�6FKZHVWHUQKHU] 'DQLHO���-�:HQQ�(LQVLFKWHQ�NRPPHQ 

· 6RQQWDJ���������� %LEHOVRQQWDJ� ������8KU�*RWWHVDFNHUNLUFKH 
     'DQLHO�������-�:HQQ�.OXJKHLW�JHIUDJW�LVW 

:HU�GDV�:RUW�*RWWHV�]X�YHUVWHKHQ�YHUVXFKW��ZLUG�GDV�J|WWOLFKH� 
.LQG�ILQGHQ�� 



 

$XV�GHQ�*HPHLQGHQ 

�� 

(LQ�KLVWRULVFKHU�'DFKERGHQIXQG 

$OV�3IDUUHU�PXVV�PDQ�$UEHLWHQ�DXVI�KUHQ��]X�GHQHQ�PDQ�DXIJHIRUGHUW�ZLUG�XQG�
GLHV�DOV�/DVW�HPSILQGHW��,P�$XJXVW������KDWWH�LFK�LP�*HPHLQGHEULHI�EHULFKWHW��
ZLH�LFK�PLW�+HOIHUQ�GLH�HKHPDOLJH�.DSHOOH�LQ�.HXOD�DXVJHUlXPW�KDEH��LQ�GHU�YRU�
���-DKUHQ�GHU� OHW]WH�*RWWHVGLHQVW�JHIHLHUW�ZXUGH��'LH�Ã6FKlW]H²�ZXUGHQ�PLWJH�
QRPPHQ��ZLU�ZDUHQ�MHW]W�I�U�GHQ�'UHFN�]XVWlQGLJ��'D]X�JHK|UWH�HLQ�6WDSHO�DOWHU�
3ODNDWH�LP�$��)RUPDW��1DFK�NXU]HU�6LFKWXQJ�HUVFKLHQHQ�VLH�PLU�LQWHUHVVDQW��,FK�
QDKP�VLH�PLW��1XQ�KDEH� LFK�PLU�GHQ�)XQG�PDO�QlKHU� DQJHVFKDXW��'LH�3ODNDWH��
YLHOOHLFKW�I�U�HLQHQ�6FKDXNDVWHQ�RGHU�I�U�GLH�.DSHOOH�VHOEVW�JHIHUWLJW��VLQG�QDFK�
HLQLJHQ�=HLWDQJDEHQ�]ZLVFKHQ������XQG�$QIDQJ�GHU���LJHU�-DKUH�HQWVWDQGHQ��,Q�
GHQ�-DKUHQ�YRQ������ELV������ZDU�GRUW�GLH�6HHOVRUJHKHOIHULQ�,VROGH�3DOPH�WlWLJ��
6LH�N|QQWH�VLH�JHVWDOWHW�KDEHQ��(LQ�3ODNDW�P|FKWH�LFK�LKQHQ�KLHU�YRUVWHOOHQ��GDVV�
DQ�$NWXDOLWlW�QLFKWV�YHUORUHQ�KDW� 

Ã'HQN� �EHU� GHQ� HLJHQHQ� .LUFK�
WXUP�KLQDXV�² 
6WLOLVLHUW� VLQG� GHU� 3HWHUVGRP� LQ�
5RP�� 'RP� XQG� 6HYHULNLUFKH� LQ�
(UIXUW� XQG�HLQH�.LUFKH��HLQH�.D�
SHOOH�XQG�+lXVHU�� DOV�.LUFKH�YRU�
2UW�� %HLJHJHEHQ� LVW� GHU� 6FKULIW�
]XJ�� Ã1DFKEDUSIDUUHL� �� 'L|]HVH�
�� :HOWNLUFKH²� 'DULQ� ZLUG� GHXW�
OLFK��GDVV�ZLU�XQVHU�&KULVWVHLQ�LQ�
HLQHU�JUR�HQ�*HPHLQVFKDIW�OHEHQ��
*OHLFK]HLWLJ� VWHFNW�GLH�$XIIRUGH�

UXQJ�GDKLQWHU��ZLH�GDV�6SULFKZRUW�VDJW��ÃhEHU�GHQ�HLJHQHQ�.LUFKWXUP�KLQDXV]X�
GHQNHQ�²�'DV�3UREOHP�JDE�HV�YRU����-DKUHQ�VFKRQ�XQG�KDW�VLFK�ELV�KHXWH�JHKDO�
WHQ��/HLGHU�PXVV� LFK�DOV�3IDUUHU�HLQHU�3IDUUHL�GLHV�DXFK�VR�GLDJQRVWL]LHUHQ��0LW�
GHU�1HXJU�QGXQJ�GHU�3IDUUHL�6W��-RVHI�0�KOKDXVHQ�DP�������������DOVR�YRU�I�QI�
-DKUHQ�� ZDU� GDPLW� HLQH� 8PVWUXNWXULHUXQJ� XQVHUHU� *RWWHVGLHQVWRUWH� QRWZHQGLJ��
$XFK�LQ�GHU�)ROJH]HLW�PXVVWHQ�*RWWHVGLHQVWRUWH�DXIJHJHEHQ�ZHUGHQ��/HLGHU�VLQG�
GDPLW� LPPHU� DXFK� $EEU�FKH� YHUEXQGHQ�� GDVV� ELVKHULJH� *RWWHVGLHQVWEHVXFKHU�
GHQ�6FKULWW�EHGDXHUQ�XQG�LKUHQ�*RWWHVGLHQVWEHVXFK�HLQVWHOOHQ��,VW�GDV�.LUFKWXUP�



 

$XV�GHQ�*HPHLQGHQ 

�� 

GHQNHQ"� -D�� $XFK� ZLU� KHXWLJH� *HPHLQGHPLWJOLHGHU� YRQ� 6W�� -RVHI�0�KOKDXVHQ�
P�VVHQ�DXISDVVHQ��GDVV�ZLU�QLFKW�GLHVHU�0HQWDOLWlW�YHUIDOOHQ��:HU�NHQQW�GHQ�MH�
ZHLOV�DQGHUHQ�.LUFKRUW�XQVHUHU�3IDUUHL"�2GHU�VXFKHQ�VLH�EHL�HLQHU�XQSDVVHQGHQ�
*RWWHVGLHQVW]HLW�HLQHQ�DQGHUHQ�*RWWHVGLHQVWRUW�DXI"�'LHV�JLOW�DXFK�I�U�GLH�&RUR�
QD]HLW�EHL�GHU�2QOLQHDQPHOGXQJ��ZHQQ�GHU�*RWWHVGLHQVWRUW�DXVJHI�OOW�LVW��,Q�XQ�
VHUHU�3IDUUHL�NDQQ�QLFKW�DQ�MHGHP�.LUFKRUW�DOOHV�DQJHERWHQ�ZHUGHQ��%HLFKWH��%LO�
GXQJ�XQG�%HUXIXQJ���6LQG�VLH�GD�IOH[LEHO"� 

Ã'HQN��EHU�GHQ�HLJHQHQ�.LUFKWXUP�KLQDXV�² 
/LHEH�*HPHLQGHPLWJOLHGHU��VROFKH�*HGDQNHQ�JHKHQ�PLU�GXUFK�GHQ�.RSI��ZHQQ�
LFK�VR�HLQ�3ODNDW�VHKH��:LH�JHVDJW��HV�LVW����-DKUH�DOW��:HQQ�ZLU�HLQHQ�VR�JXW�JH�
PHLQWHQ�5DWVFKODJ�QLFKW�EHKHU]LJHQ��KDEHQ�YLHOH�XQVHUHU�*RWWHVGLHQVWRUWH�NHLQH�
&KDQFH� GHV� ÃhEHUOHEHQV²��$Q� GHQ�$GYHQWVVRQQWDJHQ� KDW� -RKDQQHV� GHU�7lXIHU�
XQV�PHKUIDFK�DXIJHUXIHQ�XP]XNHKUHQ��'DV�GDUI�DXFK�I�U�VROFK�HLQ�'HQNHQ�JHO�
WHQ��:LU�3ULHVWHU�IHLHUQ�JHUQ�GLH�*RWWHVGLHQVWH�PLW�,KQHQ��:HQQ�DEHU�GLH�%HVX�
FKHU]DKOHQ�DEQHKPHQ��QLPPW�DGlTXDW�DXFK�GLH�)HLHUOLFKNHLW�DE��YRQ�GHP�XQVHUH�
*RWWHVGLHQVWH�LPPHU�QRFK�OHEHQ�� 
,FK� IUHXH�PLFK�PLW�PHLQHQ� SULHVWHUOLFKHQ�%U�GHUQ�� 6LH� LP� QHXHQ� -DKU� ]X�
XQVHUHQ�*RWWHVGLHQVWHQ�KHU]OLFK�EHJU��HQ�]X�G�UIHQ��$G�PXOWRV�DQQRV� 

,KQHQ�HLQ�JHVHJQHWHV�QHXHV�-DKU������XQWHU�*RWWHV�6HJHQ 

,KU�3IDUUHU�$QGUHDV�$QKDOW 

(QGH�-RVHIVMDKU 

0LW�GHP�$QJHOXV�*HEHW�DP����'H]HPEHU������KDW�3DSVW�)UDQ�
]LVNXV�GDV�-RVHIVMDKU�EHHQGHW��(LQ�-DKU�]XYRU�KDWWH�GHU�3DSVW�PLW�
VHLQHU�6FKULIW�Ã3DWULV�FRUGH²��ÃPLW�YlWHUOLFKHP�
+HU]HQ²� GDV� -RVHIVMDKU� HU|IIQHW�� (V� ZDU� GHU�
�����-DKUHVWDJ�GHU�(UKHEXQJ�GHV�KHLOLJHQ�-RVHI�
]XP�6FKXW]SDWURQ�GHU�NDWKROLVFKHQ�.LUFKH� 
,Q� XQVHUHU� 3IDUUNLUFKH� ZXUGH� GDV� -RVHIVMDKU�
GDGXUFK�EHHQGHW��GDVV�-RVHI� VHLQ�$WWULEXW��GLH�
/LOLH��ZLHGHU�LQ�GHU�+DQG�KlOW��6HLW�-DKU]HQWHQ�
IHKOWH�VLH�LKP��XQEHPHUNW� 

3IDUUHU�$QGUHDV�$QKDOW 



 

$XV�GHQ�*HPHLQGHQ 

�� 

 
(LQ�QHXHV�-DKU�EHGHXWHW�QHXH�+RIIQXQJ�� 
QHXHV�/LFKW��QHXH�%HJHJQXQJHQ�XQG� 

QHXH�:HJH�]XP�*O�FN� 

'DV�Z�QVFKW�,KQHQ�I�U�GDV�-DKU������GLH�&DULWDV�0�KOKDXVHQ� 
 

'LH�&DULWDV�0�KOKDXVHQ�VXFKW�HKUHQDPWOLFKH�6WURPVSDUKHOIHU 

0HQVFKHQ� DXV� GHP� 8QVWUXW-+DLQLFK-.UHLV�� GLH� WHFKQLVFK� LQWHUHVVLHUW� VLQG�
XQG�HLQ�SDDU�6WXQGHQ� LKUHU� IUHLHQ�=HLW� LQYHVWLHUHQ�ZROOHQ��N|QQHQ�DQ�HLQHU�
TXDOLIL]LHUWHQ�6FKXOXQJ�GHU�%XQGHVHQHUJLHDJHQWXU�NRVWHQORV�WHLOQHKPHQ�XQG�
VLFK�VR�]XP�HKUHQDPWOLFKHQ�6WURPVSDUKHOIHU�DXVELOGHQ�ODVVHQ��6LH�EHVXFKHQ�
XQG�EHUDWHQ�GDQDFK�+DXVKDOWH�PLW� JHULQJHQ�(LQNRPPHQ��ZLH�5HQWQHU��$U�
EHLWVORVH�� *HULQJYHUGLHQHU�� :RKQJHOGHPSIlQJHU�� %H]LHKHU� HLQHV� .LQGHU�
JHOG]XVFKODJV� RGHU� 6R]LDOOHLVWXQJVHPSIlQJHU�� :LU� VXFKHQ� 0HQVFKHQ�� GLH�
/XVW�KDEHQ��VLFK�VR]LDO�]X�HQJDJLHUHQ�XQG�JOHLFK]HLWLJ�HWZDV�I�U�GHQ�.OLPD�
VFKXW]�]X�WXQ��'LH�(KUHQDPWOLFKHQ�N|QQHQ�GLH�7HUPLQH�PLW�GHQ�+DXVKDOWHQ�
MH�QDFK�LKUHQ�]HLWOLFKHQ�.DSD]LWlWHQ�LQGLYLGXHOO�SODQHQ�XQG�HLQWHLOHQ��)�U�GLH�
+DXVEHVXFKH� LP� JHVDPWHQ� /DQGNUHLV� 8QVWUXW-+DLQLFK-.UHLV� VWHKW� HLQ�
'LHQVWZDJHQ�]XU�9HUI�JXQJ� 
,QWHUHVVLHUWH�GLH�HKUHQDPWOLFK�DOV�6WURPVSDUKHOIHU�WlWLJ�ZHUGHQ�ZROOHQ��N|Q�
QHQ� VLFK� DQ� GLH� 3URMHNWNRRUGLQDWRULQ� .DWKDULQD� +�WKHU� XQWHU� GHU� (-0DLO�
KXHWKHU�N#FDULWDV-ELVWXP-HUIXUW�GH�RGHU�7HOHIRQ������-�������ZHQGHQ� 



 

.RQWDNW 

�� 

.DWKROLVFKHV�3IDUUDPW�6W��-RVHI� P�:DLGVWUD�H�����������0�KOKDXVHQ 

,QWHUQHW ԰�ZZZ�NDWK-NLUFKH-XK�GH� 

%DQNYHUELQGXQJ 
,%$1��'(�������������������������� 

3IDUUE�UR 
 

 

 �1DGLQH�.DXIKROGي
 RULV�6FKPLGW'�ي

 
��� �0Rܥ���-�������8KU 
��� L'�ܥ���-�������8KU 
�� �0Lܥ����-�������8KU 
��� R'�ܥ���-�������8KU 
��� U(�ܥ���-�������8KU 

��-�����������ޒ��-�����������ٰ 
 

 

Խ 
LQIR#NDWKROLVFKH-NLUFKH-PXHKOKDXVHQ�GH 

.LUFKRUW�6W��0DULHQ� 
P�.XUSURPHQDGH��� 
������%DG�/DQJHQVDO]D 

3IDUUE�UR ي�'RULV�6FKPLGW 
 
�� U(�ܥ����-�������8KU 

ٰ������������� 
 

Խ� 
LQIR#NDWKROLVFKH-NLUFKH-PXHKOKDXVHQ�GH 

 ��-�����������ٰ  �����3IDUUHU�$QGUHDV�$QKDOW  0�KOKDXVHQ��:DLGVWUD�Hي

 ��-�����������ٰ  ���DSODQ�7KRPDV�0�QQHPDQQ 0�KOKDXVHQ��:DLGVWUD�H.�ي

 ��-�����������ٰ  ���HPHLQGHUHIHUHQWLQ�6DUDK�$OW� 0�KOKDXVHQ��:DLGVWUD�H*�ي

����������ٰ ��HPHLQGHUHIHUHQW�6HEDVWLDQ�$OW� %DG�/DQJHQVDO]D��.XUSURPHQDGH*�ي���� 

 ��������������ٰ ���3IU��L��5��*HUKDUG�6W|EHU  %DG�/DQJHQVDO]D��.XUSURPHQDGHي

����3IU��L��5��:ROIJDQJ�)UDQ]�  %DG�/DQJHQVDO]D��7RQQDHU�6WUي-��� ٰ������������� 

 ��������������ٰ  ���3IU��L��5��2WWR�7KRQKRIHU  (EHOHEHQ��0LWZLW]HU�:HJي

���������ٰ ���LDNRQ�L��5��5XGROI�+|KQH  (LJHQULHGHQ��%HL�GHP�+DLQVWLHJ'�ي����� 

.LQGHUJDUWHQ 

P�.DWK��.LQGHUJDUWHQ�6W��-RVHI  0�KOKDXVHQ��%OREDFK��  ٰ�������������� 

.RQWDNW� 

�������������ٰ  ����OHLQH�6FKZHVWHUQ�-HVX  *UlIHQWRQQD��*RWKDHU�6WU.�ي

 
6R�HUUHLFKHQ�6LH�XQV� 



 

.RQWDNW 

�� 

&DULWDV 

P�&DULWDV�$OWHQ]HQWUXP�6W��-RVHI %DG�/DQJHQVDO]D��7RQQDHU�6WU���-�� ٰ���������-���� 

     VW�MRVHI-ODQJHQVDO]D#FDULWDV-FWH�GH ޒ���������-����� 

P�&DULWDV�%HUDWXQJVVWHOOH  0�KOKDXVHQ��.OHLQH�:DLGVWU���  ٰ�����������-� 

 ���-�����������ޒ          

P��&DULWDV-.DXIKDXV�LQSHWWR�  0�KOKDXVHQ��-RKDQQLVVWU����  ٰ�������������� 

P��&DULWDV-.DXIKDXV�LQSHWWR�  6FKORWKHLP��*DUWHQVWU����  ٰ�������������� 

P��&3(���&DULWDWLYHU�3IOHJHGLHQVW 0�KOKDXVHQ��5RVHQKRI��  ٰ�������������� 

+HUDXVJHEHU 'HU�.LUFKHQYRUVWDQG��9�L�6�G�3����3IU��$QGUHDV�$QKDOW 

5HGDNWLRQ 3IU��$QGUHDV�$QKDOW��1DGLQH�.DXIKROG��'RULV�6FKPLGW 

)RWRV %LOGHU��6����0DUWLQ�0DQLJDWWHUHU� LQ�3IDUUEULHIVHUYLFH��6�� ��)ULHGEHUW�
6LPRQ�LQ�3IDUUEULHIVHUYLFH��6����XQWHQ�Ã(WV\²�6\QD[LV�GHU�$SRVWHO��6��
���DXV�ZZZ�VWHUQVLQJHU�GH�� ����GR]HPRGH�3L[DED\�FRP��6�����&DUL�
WDV 

/D\RXW *HPHLQGHEULHI-'UXFNHUHL 

'UXFN *HPHLQGHEULHI-'UXFNHUHL��*UR��2HVLQJHQ 

5HGDNWLRQVVFKOXVV�I�U�GLH�QlFKVWH�$XVJDEH������������ 

6SHQGHQ��YHU�VFKHQNHQ"�-�:DUXP�QLFKW"�_�=X�HLQHP�EHVRQGHUHQ�(UHLJQLV�ZLH�*HEXUWVWDJ��
+RFK]HLW��*HEXUW�RGHU�7DXIH��-XELOlXP�RGHU�DXFK�HLQHP�7UDXHUIDOO�N|QQHQ�6LH�,KUH�*lVWH�XP�

6SHQGHQ�DQVWHOOH�YRQ�*HVFKHQNHQ�ELWWHQ��1XW]HQ�6LH�,KUH�)HLHU��XP�]XVDPPHQ�PLW�GHU�
3IDUUJHPHLQGHª�*XWHV�]X�WXQ��6LH�N|QQHQ�QDW�UOLFK�JHUQH�HLQHQ�EHVWLPPWHQ�=ZHFN�DQJHEHQ�� 

6SHQGHQNRQWR�_�.RQWRLQKDEHU��3IDUUJHPHLQGH�0�KOKDXVHQ��6SDUNDVVH�8QVWUXW�+DLQLFK��,%$1��
'(����������������������������%,&��+(/$'()�08(��_�%LWWH�JHEHQ�6LH�GHQ�YRQ�,KQHQ�

JHZ�QVFKWHQ�9HUZHQGXQJV]ZHFN�XQG��ZLFKWLJ���GHQ�=XVDW]�Ã6SHQGH²�DQ� 

+HU]OLFKHQ�'DQN�I�U�,KUH�8QWHUVW�W]XQJ� 

$OOH�,QIRUPDWLRQHQ�HQWVSUHFKHQ�GHP�6WDQG�]XP�5HGDNWLRQVVFKOXVV��bQGHUXQJHQ�VLQG�QLFKW�EHDE�

VLFKWLJW��N|QQHQ�DEHU�QRWZHQGLJ�VHLQ��(V�JHOWHQ�GLH�Z|FKHQWOLFKHQ�9HUPHOGXQJHQ�� 
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